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therefore, their politics cannot be the same. Ohanges in 
laws, changes in administration, changes in policy are inces- 
santly requisite; the old laws, the old administration, the 
old policy, will not fit “the new men, ” will annoy and irri- 
tate them, and will be cast off with speed and anger. The 
English Conservatives have had in this century a signal warn- 
ing in this matter. They were borne into power in 1795 by 
the highest and strongest political wave of recent times. The 
excesses of the first French Revolution had raised a current 
of horror that swept all before it. The Tories of that day 
were overwhelmingly predominant, because England then 
wished more than anything else to resist French principles 
and France. The Tories succeeded in this task; they won 
the battle of Waterloo, and they prevented even the least 
approximation in England to Jacobin innovation. They 
ought, therefore, one would imagine, to have been a popular 
and glorious party, and to have received the thanks of the 
country. But, on the contrary, the moment peace was con- 
cluded with France a great discontent arose against their 
Government; even the Duke of Wellington, notwithstanding 
his victories, was never loved, and often hated. At last, in 
1832, their whole system was destroyed in a torrent of 
popular clamour. The explanation is, that the Tory party of 
that day was doo Tory, it would alter nothing ; it tried to fit 
on the generation of 1820-30 the policy suited to the genera- 
tion of 1790-1800, and as the new generation could not 
endure ‘that policy, at last it destroyed it without mercy. 
Perhaps we may rather wonder that the Liberal reaction 
which succeeded was, on the whole, so reasonable and mild, 
than that it existed. The danger was great; even the 
Quarterly Review has since observed “that if we had had 
“three more drops of Eldonine we should have had the 
“ people’s charter.” If the Conservatives should now adopt 
an unvaried policy of indiscriminate quiescence and indis- 
criminate obstruction, though they now seem so strong, they 
will be swept away like their grandfathers, who were stronger. 

We are particular on this point, because we see it often 
stated, and stated as if it were suflicient, that the Conserva- 
tives will not now wish to revert to the old Tory polity and 
to undo the recent Liberal reforms. But this is not 
sufficient. The Conservatives must be ready not only 
to renounce the details of the old Tory Government, they 
‘must be -ready also to abandon its essence and 
| reverse its spirit. They must be as ready to. inno- 
| vate in detail as their predecessors were to resist in detail; 
they must be as unwilling to oppose good alterations consis- 
tent with the general basis of our laws as their predecessors 
were obstinate in opposing them. The present Conservatives 
are especially bound to do this, because one of their strongest 
cries against the last Government was that useful reforms 
were sacrificed to sensational innovations; that minor improve- 
ments which were not political advertisements were stopped 
in order to make way for immense changes which were so. 
And the necessary inference is that now they ought at 
once to push forward these minor improvements and to give 
us these useful reforms without delay. 
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In one most important respect the Conservatives have a great 
advantage over the Liberals in reforms of detail. The 
House of Lords has a tendency to accept what they propose 
and to reject what the Liberals propose. We do not bring this 
as an accusation against the House of Lords; it is a necessary 
consequence of human nature and party government, but it 
is not the less an unfortunate consequence. On large poli- 
tical questions the Liberals can appeal to the nation and 
induce the Lords to yield. But on minor reforms the Lords 
rule without appeal, and alter Liberal bills as they like. 
And yet it is in these minor reforms that consistency 
and finish are of particular importance. The largest 
sort of legislation is always a miscellaneous compro- 
mise of many theories and many minds, The consti- 
tution of things compels it to be so. But the smaller 
sort, which excites no misleading passion, and which interests 
but few persons, ought to be done as well as possible. But 
it can only be done well if one mind and one spirit are allowed 
to rule in it; alterations prompted by an antagonistic opinion, 
and omissions suggested by a wish to make tie bill fail, are 
fatal. And yet this is inevitably the fate of Liberal bills 
before a Committee of the House of Lords, with the majority 
opposed to the proposers of the measure. A dozen of the 
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ablest men in the country are set to work to hamper and 
Such a Committee is the cleverest known machine 
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for mutilating bills, and for introducing unsuitable matter 
into them. But the bills of a Conservative Government are 
exempt from its jurisdiction. The Lords are on the side of 
the Government, and will adopt their proposals in the form 
in which they wish them to be adopted. 

In law reform this advantage is invaluable. Every such 
measure requires beyond any others to be settled and moulded 
by a single mind. But no Liberal Chancellor has ever a 
chance of preparing a bill which is sure to pass. He has 
always toask the consent of Lord Cairns before he can get it 
to pass, and as no man in such matters ever altogether ap- 
proves another man’s work, Lord Cairns is sure to alter and 
criticise. But Lord Cairns will now have absolute control. It 
is not too much to say that over all the uninteresting parts of 
law—over the law, say, of property, of evidence, of legal 
procedure—he is a despot. He can pass what he wishes, and 
no one can resist or hamper him. No one since law reform 





became an admitted good has ever had powereven approaching 
this; and, as in all such cases, the responsibility increases in 
exact proportion to the power. 

No complete list of the new Ministry has as yet been made 
public, but the main proposition is already certain whatever 
its composition in detail will be. It is that it is a Minis- 
try of untried men—of men untried that is in similar cir- 
cumstances. Of the two greatest names this is especially true. 
Lord Derby has been known to us for many years as an al- 
most infallible critic of other mens’ actions—an almost com- 
plete list of the doctrines of common sense might, we think, be 
collected from his speeches. But how he will act for himself 
his tenure of office has never yet been long enough to show. 

Years must pass away before we can say whether his decisions 
as a statesman even approach in excellence to his counsels as 
an adviser. Of Mr Disraeli the same remark is true, though 
not exactly in the same way. He has been Prime Minister 
once, and has led the House of Commons-twice before. We 
may say that we know three important things about him— 
two favourable, and one unfavourable. We know that he is | 
a great man of the world, that he is an excellent judge of hu- | 
man character, and these are transcendent qualities in his | 
present position. But we also know that he is a worse manipu- 
lator of detail than perhaps any man before of equal ability 
and equal experience. And in this ageof facts the power of | 
learning facts accurately, and of stating them precisely, is of 
enormous importance. It has been an essential ingredient in 
Mr Gladstone’s marvellous career. 

But these defects and these merits of Mr Disraeli have | 
before been displayed in a very different situation. He was | 
then in a minority and had next to no power. He is now in | 
a majority and has very great power. He was then obliged 
to discover strange devices because a plain and simple policy 
was the road to ruin. But a plain and simple policy 
will now be a sufficient safeguard for him. If he do not, | 
according to the well-known saying of the great wit, ‘ build 

“a wall to run his head against,’ he may probably remain | 
in power for several years. | 
At any rate one peculiarity of this Ministry is quite cer- 
tain. Whenever the Conservatives have come in before there 
has been a murmur among Liberals, especially among Liberals 
dissatisfied with their leaders, something to the effect— 
“We must not be factious ; we must be very careful ; we must 
“ give them a fair trial.” But now we shall not hear this, 
for the Conservatives are strong enough to secure a fair trial 
for themselves. 
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LONDON JOINT STOCK BANKS. 
HALF-YEAR 3lsr DECEMBER, 1873, 
WITH THE RESULTS OF THE FOUR ENTIRE YEARS— 
1870, °71, °72, AND ’73—ARRANGED AND ANALYSED. 
WE continue our usual investigation of the Accounts of the 
London Joint Stock Banks, founded on the half-yearly reports 
made up to 31st December, 1873, and we apply our usual 
rules of investigation to the results of the preceding periods. 
We are now enabled to include four entire years—1870, 
‘71,72, and’73—in our tables, separating them into the eight 
half-yearly ay In future we shall confine these annual 
tables to terms of three years. <A retrospect of six half-years 
will answer the purposes of comparison. 
The first table (A) gives the Paid-up Capital, Reserves, and 
Cash Deposits in every case except that of the London Joint 
Stock Bank, which in its accounts does not, like the other 
banks, separate Cash Deposits from Acceptances. On this 
occasion, however, the Chairman did, in reply to a question at 
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the meeting, state the Acceptances at 4,517,000/, and publicity 
having been once admitted, it is to be hoped thatin future the 
information will be given in the usual and regular way. 


(A) Loxpon Jost Stock Banks—Dec., 1873—Last Four Half-Years, 
1872-73 — Deposits, Capital Paid up, and. Reserves.—(0,000's 
omitted—thus 28,38 — 28,380,000/, and 67 — 670,000/.) 

Capital Paid up and 




































































Deposits, Cash. Reserve. 

Banks, and when 1873 1872. 1873. 1872. 
Fompies. 30 | 31 | 31 ; 30 | 30| 31 | 31] 30 
June.) Dec.} Dec. | June] June Dec. |} Dec. June. 

SE ———— TT | —_ 

| £\|£ 4 | £1 £/£] £{| £ 
1. Lon. & Westmstr '34| 28,38, 29,15} 28,66, 25,83] 3,00, 3,00] 3,00) 3,00 
| 2. Lon Joint Stock* ’36) 17,40 20,68) 18,54, 20,93] 1,67, 1,68] 1,66) 1,65 
| 8. Union ....... seeee "89) 13,37, 14,67] 15,18, 14,04] 1,78) 1,8 102 1,50 
4. City ...scsoseseeese 55} 3,05) 3,88) 3,18) 3,11] 75, 76) 62) 61 



























| | 62,20 67,83} 65,66, 63,91] 7,06 7,28] 6,84) 6,76 
| 5. Imperial ......4 62 2,24, 2,12 2,16 2,33) 74 75) 63| 51 
| 6. Alliance, Lim.... "62, 1,82 2,08} 1,78) 2,16 oF 95) 91; 89 
| —" . a 
i| | 66,26 72,03] 69,50} 68,40) 8,74 8,98 8,38 8,16 
| 7. Consolidated ... ‘63; 2,99 2,86] 2,91} 2,89} 88) 87} 86 
8. Central, Limited '63 67 73 65 59 n| 10, 10 
| 9. Metropolitn,Lim. 66, * 26) 28) 42) 18 18 18 
10, Lon.& S.Wst’n,L. 62, 73) 80] 72] 66 o 17) 17 
| cbeabiokoipabendpelac 
| 70,87| 76,68] 74,01) 72,96110,07|10,32] 9,70. 9,47 


| 11. London & County "36. 17,82} 18,08} 16,97 


16,87] 1,80} 1,80} 1,63) 1,50 








| ° 88,69] 94,76) 90,98] 89,83111,82'12,12]11,33 10,97 
os. he London Joint Stock Bank Goes not, like all the other Banks, 








separate in their accounts Acceptances from Deposits. Hence the 
17,400,000/ must be largely reduced to arrive at the Cash Deposits. In 
December, 1867, the Acceptances were given at 2,734,000/ and at 
| 4,517,000/ as at Dec., 1873, so that the above 20,630,000/ would be only 


| 16,110,000 in Cash Deposits. 


| 


| There is a slight increase in the Cash Deposits over 31at 
December, ’72, allowance being made for the unascertained 

Acceptances of the London Joint Stock Bank. The paid-up 

Capitals of the Banks have been raised about a third of a 

million during the last six months. 

| Table B gives the Cash and Government Securities and 

| the Dividends. 


\(B) Loxpon Jomr Srock Bangks—Dec., 1873— Last Four Half 
Years—Cash, Securities, and Dividends. 


Cash and Government, &c., Dividends & Bonus. 





























































j 
{ 
Securities. pr. Cent. pr. Annum. 
Banks. | 1873. 1872. 1873. 1872 
someinnennnl eee 
ie , an 1... | 90 | 81} 81 | 80 
| , 30 June. 31 Dec. | 31 Dec. | 90 Sane, June| Dee. Rion liane 
[ei ¢ et « £\ ¢] £| £ 
| Lon. & West. 7,570,000 7,800,00017,590,000/6,538,000] 20 | 24 | 20 } 20 
| Lon.Jut.Stk. 3,299,000 3,520,000)3,378,000 3,232, 900 20 | 25 | 25 | 20 
| } 
| Union oavaa 7,715,000 7,800,000/8,642,000\7,779,000} 20 | 20 | 20 | 20 
ne } 952,000)1,375,000 954000 994,000} 10 | 10 | 10 | 10 
eae 7 _ | 
19536000 20495000,20564000 18543000 
| Imperial ...) 560,000 670,000} 533,000} 584,000) 8 8} 8 
} j 
| Alliance,Lm! 723,000 646,00 _— 712,000} 7 7 6 
20819000 2181100% a 74200( 19839000 
| Consclidated 1,062,000 912,000 en 997,000} 9 | 10} 9] 8 
| Central, Lim, 241,000} 344,000) 278,000) 226,000} 8! 8 8] 8 
| Metropol, I 66,000} 62,000] 60,000) 142,000) 6| 7]... )... 
L.& S.-W.,L} 179,000} 199,006 et 146,000) 6) 7 " 5 
22367000/23328000 23188000 21350000 | | 
Un.& County!6,952,00017,026,00( 6,414,000 6,977,000 20 20 | 20 | 20 
| 
\ 
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9602000,28327000' 


ne 


qe 
-__—_— 
re 





THE ECONOMIST. 








223 


The Cash and Government Securities do not call for re~ 
mark, 

The Dividends are in several cases higher. The London 
and Westminster pay 24 per cent. per annum on the six 
months, against 20 p. ct. p. ann. in the corresponding second 
half of ’°72—raising the entire dividend for ’73 to 22 p. et. 
p- ann., against 20 p. ct. p. ann. for ’72. 


The London Joint Stock pay 25 p. ct. p. ana. on the second 
half of ’73, or the same as in ’72. 


The younger Banks exhibit slightly better results, but the 


greatest profits of the year 73 seem to have fallen to the 
London and Westminster. 


The next Table (C) gives the Acceptances :— 
(C) Lonpox Jom Srock Banxs—Dec., 
Years—Acceptances. 


1873—Last Six Half- 


PE ena 














1873. 1872, 1871. 





30 June.) 31 Dee. | 31 Dec. | 30 June.| 31 Dec. /30 June. 











£ £ £ £ £ £ 
Lon. & West.,1,165,000)1,081,000}1,272,000| 941,000}1,015,000} 920,000 
Lon.Jnt.Stk..| no ret. 14,517,00 noret. | no ret. | no ret. | no ret. 
Union......... 4,857,000 5,464.000}5, 866,000 4,807, 00014 ,363,000)3, 142,000 
RO ceisanes 3,104,000 3,288, 00043, 101,000/3,017,000)2,327,000)1,878,000 
| | 

Imperial... | 684,000, 753,000} 480,000} 293,000] 335,000] 270,000 | 
Alliance, Lim! 515,000) 611,00 598,000) 363,000] 321,000} 258,000 

} 

} 
Consolidated. 269,000, 323,000] 179,600} 189,000] 221,000} 181,000 


Central, Lim.| — | | 
| | 
Metropol.,Lm| 16,000 


L. & S.-W.,L} 27,060 


23,00 


a { 
40,000} 49,006 
41,000 = 25,00( 


102,000 
44,000| 30,000 


118,000 


La. & County 3,114,000 4,070,060/4,243,000 2,453,00012,778,000'2,640,000 


The acceptances are here, as a rule, considerably higher than 
at June, ’73, or December, 772. The Union stands at 5} mil- 
lions; the City, 34 millions; the London and County over 
4 millions; the London Joint Stock, 44 millions, comparing 
with 23 millions stated in December, 1867, to be the then 
amount of acceptances. The younger Banks are also gradually 
increasing this part of their business. 

Table (D) collects into systematic form the results of the 
eight half-years—-1870, 71, ’72, and ’73—and applies the 
same process to each Bank so far as the published accounts 
will allow. 


| 
The best way of explaining the structure of this table will | 
be to insert the following passage from our article of this time 


re EC LLL LL 


last year :— 

“The Table (D) is constructed on very simple principles :— 
“ The profits of Banking are derived from two sources—first, 
“‘ from the income obtained by the investment of the Paid-up 
“‘ Capital and the Reserves of undivided profits ; and, secondly, 
“ from the profits arising from the employment of fuads be- 
“ longing to customers—that is to say, deposits and balance of 
“‘ current accounts—supplemented by Commissions for agency 
“ business transacted for Country and Foreign Banks, for 
“‘ Acceptances given to customers and correspondents, for credits 
“ granted, &e. The first may be called Investment, and the 
“second Business, profits. Itis reasonable to suppose that the 
“ Banks realise quite 4 p. ct. p. ann. on the investment of their 
“‘ Capital and Reserves; and if the amount representing this 
“interest be deducted from the total sum which remains at 
“ credit of Profit and Loss after providing for bad debts, for 
“ interest allowed on deposits and credit balances, for depre- 
“ciation of premises and property, and for rebate on unex- 
“ pired bills held under discount, the amount which remains 
“ will, of necessity, represent the income yielded by the Busi- 
“ness apart from the Investment of Capital and Reserve ; 
“and the most satisfactory mode of exhibiting the ultimate 
“ results will be by calculating the Percentage of the Business 
“ Profits on the amount of the Cash Deposits. It is clear, for 
“ example, that a Bank employing its deposits chiefly in the 
“ discount of Bills of the highest class and in the purchase of 
“ securities of the most marketable character, and deriving 
** but little profit from commissions on acceptance and credits, 
“ will exhibit a smaller percentage of profit on deposits than 
“ in the case of a Bank managed on principles less rigid. The 
“ Expenses of management, in like manner, are best shown 
“‘ when reduced to a percentage on the deposits.” 
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(D) Loxpon Jornt Stock Banks—31 Dec., 1873—Last Eight Half-Years 


1870-1-2-3—Profit Results. 


(In cols. 1 and 2 


omitted—thus, 2,00 — 2,000,0004 and 9 = 90,000) 













1 2 3 4 
Half- 
Paid up. _—_— 
Banks 
} Ended 
Ca P Res, 
£\¢€4 


| 2,00’ 1,00 


° . * 2 * ° 














on.&West.|'70, June. 

» Dee. 

- ‘71, June! 
» » Dec. 
: ‘72, June. 
. » Dec. 
” 73, June. 
» Dec. 
44)Ln.Jnt.Stk.’70, June. 
” I[see Note.] ” Dee. 
71, June. 

” , Dee. 
45 72, June, 
46 Dec. 
47 73, June, 
4s Dec. 
30/Union ...... 70, June, 
” \fsee Note.] ” Dee. 
” 71, June. 
» Dee. 

72, June, 

” Dec. 
44 73, June. 
45 » Dec. 
ICity ......00. ‘70, June. 
” » Dec. 
” 71, June. 
. » oe 
11 72, June. 
12 » Dec. 
1 73, June. 
16 » Dec. 
5iImperial ...°70, June. 
” » Dee. 
” 71, June. 
” » Dee. 
72, June. 

” » Dee. 
” 73, June. 
» Dee. 

WAlliance ...’70, June. 
” » Dec. 
71, June. 

” » Dec. 
- 72, June. 
11 » Dec. 
14 (73, June! 
15 | » Dee. 
onsolidatd ’70, June, 

- | Dee. 
P71, June. 

~~ se. 
72, June, 

Dec. 







) 


after 
Deduct- 
ing 





£ 

240,000 
243,300 
249,000 
239,000 
271,000 
285,000 
312,000 


309,000 


133,000 
141,000 
179.000 
163,000 
184,000 
192,500 
194,000 


198,000 


100,000 
116,000 
121.000 
120,000 
150,000 
129,500 
137,900 


143,700 


41,000 
40,000) 
42.000) 
45,000) 
54,000) 
57,400 
62,500 


63,500 


24,000 
24,500 
27,700 
35,000 
38,000 
43,000 
53,500 
51,000 


38,000 
81,000 
36,000 
36,600 
44,300 





46.000 
47,500 


53,000 


44,000 
44.000 
82,700 
49,000 
52,500 


58,000 








£ 
60,000 
60,000 
60,000 
60,000 
60,000 
60,000 
60,000 
60,000 


32,800 
32,800 
82,800 
32,800 
33,000 
33,200 
33,400 


33,606 


80.000 
80.000 
30,000 
30,000 
30,04 10) 
30,000 
32,800 


37,000 


11,800) 
11,800! 
11,800 
11,800) 
12.200) 
12,400) 
15,000 
15,200) 
10,000, 
10,000 
10,000 
10,000 
10,200, 
12,400) 
14,600 
14,800, 


19,400 
19,400 
17,200, 
17,200 
17,800} 
18,200 
18,800) 
19,006 } 


17,000} 
17,000} 
17,006 ) 
LT 0) 
] 7.200) 


7,200 





: 6 7 8 97 
Profits Computed Results— | ‘S = 
Half-Years. 2 
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4% p.a.!Derivdfm Csh] 2 2 

nt. andon Cap. Dpsts. & othe &. a 
Rebate. & Res. sources }-yrs] 5 





£ 

3 
180,000 18 
183,300 16 
189,000 16 
179,000 13 
211,000 16 
225,000 15 
252,000.17 
249,000/17 
100,200 


108, 2¢ 0 
146,200) 
130.200 
151,06 0) 
159,300 
160,601 ) 


164.400 
| 


70,000 14 
6,000 15 
91,000,15 
90,000 13 
100,000) 14 
99,500 13 
105,100 15 
106.700 14 
29,200 24 
28,200 23 
30,200 24 
33,200 24 
41,800 26 
45,000/28 
47,5 10/31 
48,300)28 


14,000)17 
14,500]18 
17,700)16 
25,000/23 
27,800|23 
30,600|27 
38,900)34 
36,200)34 


18,600/25 
11,600]17 
18,800/25 
19,400/23 
26,500)24 
27,800'30 
28,7 0/31 
34,000|32 
27,000/21 
27,000 23 
15,700 12 
32,000 25 
35,800 24 


40.800 27 


Pr. ct. 





the 0,000's are 







£ 
62,200 
62,700 
62,800 
62,000 
64,700 
9) 69,900 


d 
5 
7 


~ 
~— 
—— 


74,000 


79,800 


35.600 
35,750 
88,000 
41,200 
43.500 
44,700 
46,900 


44.200 


17,700 
31:17,300 
17,600 
17,500 
19,000 
3} 19,200 
\ 
| 


20,500 


21,200 


10,700 
10,900 
8,900 
9,000 
10,500 
9,500 
9} 11,800 
10,200 


18,000 
15,900 
16,000 
13,600 
14,300 
12,800 
13,000 
13,000 


12,500 
13,600 
71 14,000 


2] 13,700 | 








| 60,000/ in the half-year. 
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(D) Loxpon Jomsr Stock Banks—Profit Results—( Continued.) 













































1 3 4 5 6 7 s oe 
Profits | Computed Results— | ‘Ss + 
Half- after Half-Years. 3 
Paid up. Years |Deduct--———_. ——— 28 | 
Banks. ing /4% p.a.Derivd fm Csh] & 2 
Ended [Int. andion Cap.Dpsts & other} £43 
Cap. | Res! Rebate. & Res. sources }-yrs.] 3A 
£ | £.| £ ‘Pe £4 
7{Consolidata '73, June] 59,400 17,400| 42,0028 1] 15,100 | 
(Continued) » Dee. 68,000) 17,600) 50,400.35 31 14,800 | 
10° — [Central 76, June. 8.200! 2.000) 6,200 25 5.500 
» Dec. | 9,600; 2,000! 7,60033 | 4,900! 
“J ; 71, June. 11,000) 2,000) 9,000)28 5,600 | 
” {., Dee. | 12,400) 2,000) 10,400/38 5,500 | 
oP 72, Juve} 13,100) 2,000} 11,10¢)37 6,300 | 
\ 4, Dee. | 12,700) 2,000] 10,700/33 6,000 | 
ss 73, June] 13,300) 2,200) 11,100/33 6,900 | 
a » Dec. ! 15,500 2,200) 13,300'36 6.200] 
20 1|Metropolitn|'70, June} 11,000 4.200] 6,800 25 5,800 | 
' » Dec. | 12,006 4,200] 7.80028 6f 5,100) 
. 71, June} 10,400 4,200) 6,200.21 5,500 
ie » Deo. | 13,000 4,200) 8,800 26 5,300 | 
18 — 72, June} 8,300 3,600) 4,700 22 5,100 | 
_ » Dee. 5,600) 3,600) 2,000 17 2,900 
— ‘73, Junej 8,250! 3,600) 4.65032 2 600 
>i Dec. 6,500 8,600) 1,90014 2,300 
18 — {Lon &S.-W.)'70, June} 14,200 3,600) 10,600 38 9,600 
» Dec. | 13,500 3,600, 9,900 36 9,300 | 
“ ‘71, June} 14,300 3,600, 10,70038 9,700 
= |., Dee. | 14,800, 3,600 11,20037 10,300 | 
bz, June. 15,500) 3,400) 12,10036 9,900 | 
17) ,, . Dec. | 15,000 3,400 11,60032 9,600 | 
‘73, June} 16,600. 3,400 13,20036 10,900 | 
oy Dec. | 19,200! 3,400, 15,80039 6111,100} 
| | 
1,00 501. &County.’70, June} 191,000} 30,000, 161,00024 4107000 | 
” , |» Dee. 191,000) 30,000) 161,000 24 38 104000 | 
» : ‘71, June. wares $0,000 167,000 23 108000 
" + Dec. | 206,000) 20,000) 176,000 22 4108000 | 
aay 72, June. 215,000 30,000) 185,000 22 -4113000 | 
1,10 55 Dec. 221,000! 33,000) 188,00021 21116000 
1,20; 6 73, June. 251,000! 86,000) 195.000'21 10#121800 
aot a » Dee. 266,500) 36,000, 230,500 25 61118000 
EE isaniaiiasa bananas 
Totals ...°70, June. 844,400, 220,800, 623,600'19 274600 
|» Dee. | 866,000) 220,800) 645,200,17 [278300 
'71, June] 920,100) 218,600) 700,700 18 9285300 
|, Dee. |933,800) 218,600) 704,600)16 6|287000 
'72, JuneJ1025700, 219,460, 806,300,118 -4300000 
c Dec. [1065700) 225,500) 840,200)18 304700 
°78, June.{1135950) 237,200 898,750'20 3)823500 
> Dee. |1192900) 242,400 950,500.20 1320900 


Note.—The profits in col. 5 are the results which remain a/ter pro- 





viding for bad debts, interestallowed oncurrent ana deposit accounts, and 
rebate at end of half year—but before setting aside expenses, except in 
the case of the Union Bank, the accounts of which do not give the ex- 


penses, but include them with the other deductions. 3 
above therefore relating to the Union Bank must be read with this im- | 


portant qualification. 


The figures as | 


The London Joint Stock Bank mixes up in their accounts Accept- 
ances and Deposits, and hence it is impossible in their case to give the 
percentage required in col. 5 (see note above), and for the same reason 


the totals of the Table require correction. 


The Table may be read thus :—The London and Westminster Bank at 
31 Dec., 1872, held 2,000,000/ in Paid-upCapital, and 1,000,000/ Reserve, 
together 3,000,000/, upon which (say) 4 per cent. per annum provided 


The Profits (col. 5) were 285,000/, leaving 


225,000/ (col. 7) as the amount made on the (say) 284 millions of Cash 
5} 14,100 | Deposits, &e. (Table A), or equal to 158 9d per cent. (col. 8) for the six 


— 


—. 
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months which added to the 16s 4d per cent. similarly arising in the six } 
months, ended 30 June, '72, gives a result of 32s ld for the whole of 


1872. The Expenses (col. 9), were 69,900/, which deducted from the | 


| 225,000/ (col. 7), leaves 155,100/, as the six months’ net profit derived 


from the business apart from the Paid-up Capital and Reserve. The 
Expenses were equal to 4s 10d per cent. on the Deposits, or (say) nearly 
10s per cent. per annum. 


This Table (D) must be carefully examined by each reader 


' for himself in order to trace the changes of the four years as 


they have affected each Bank. It is clear that 1873 has done 
more for the London and Westminster Bank than for any of | 
the others. And as a whole 1873 has not been so much more 
profitable to the Banks when compared with 1872 as might 


| perhaps have been expected. It compares, however, very well 


with 1870 or even ’71. 


The next Table (E) exhibits the comparative results of 1872 
and 1873 :— 
(E) PercentaGe of BusINESss Prorirs on CasH Deposits, 1872-73. 


The Expenses are generally higher. 


1872. 1873. 

3anks. £sd £s 4 
Lendon and Westminster ...............pr.ct. 112 1 1... - 114 9 
City ......cccrceceee- eovves ihdinniiie esueins Th a a - 219 8 
Imperial .....+..ssseseesececeerescssereeees fo) a ae 3 8 10 
ORG. cccenchibsasbernonsapeneseas sbtnce a Bit Dy idee Oy 43 
CeOARNOS  occcccccscecseccecccseséosce roar meas. 3” ise 3 3 4 
ee oienes Meipeme tna - Se’ 8B can 39 6 
London and South-Weatern ............ aero -sakees 315 8 
London and County .....sssecscsseeeeees " a SS stv 274 


The percentages of 1873 are in every case higher than in 
’72—the most marked cases of increase being with the 
younger banks, who may be presumed to ueal largely with 
classes of customers especially amenable to the pressure 


arising from a disturbed money market. 





| Composed of 134 per cent. from Business, and 5 per cent. from Invest- 
| ment. 


Table (F) gives in greater detail the net profit and loss 
results of the four years 1870-73. 


(F) Lonpon Jomst Stock Banks—31 December, 1873—General Sum- 
mary of Net Profit and Loss Results—Eight Half-Years, 1870-71- 



















































































72-73. 
1 2 3 4 5 6 7 s 9 10 
| Net 
| Profits after Profits 
deducting In- afford- 
Total | terest and Re- ed by 
ae | Half-years bate and 4% Expenses. Net Business | the 
| on Capital and Profits. susi- 
Ended Reserve. nesson 
—_ ee itl. 
Capt.& Cash | On On On | paid- 
Rserve Dpsits) Amount.|1 osts. Amount. Dpsts. Amount. Dpsts. up. 
—— A cesses ene] eens sense aibdemady 
Mins. | Mins. | ers 2 eS « Fe tmn 
11,05! 65,39/1870, June ...... 623,600} 19 0 274,600 8 6 340,000 10 6 4 
11,05) 73,10} ,, Det.......00 645,200! 17 7 278,300, 7 7 366,900, 10 - 4} 
-—|_—— — —_— — 
| | 1,268,800} 36 7 552,900! 16 1 715,900, 20 6 8} 
| | 4 ee | nearness) cemmseomanan 
10,93, 7436187], June ...... | 700,700, 18 9 256,300! 7 7 415,400: 11 2 5 
} 10,93] 84,73) ,, Dec, .cccccees 704,600| 16 & 287,000 6 6 417,600 10 - 5 
‘ eT a a 
' } 
':,405,300| $5 3} 572,300 14 1) 833,000 21 2) 10 
5 Pa NA — 
10,97) 89,82)1872, June ...... | 806,300! 18 0; 300,000 6 8 506,300 11 4 6 
1,33] 90,98} ,, Dec. .eccccees 840,200) 18 5} 304,700, 6 8 635,500 11 9 6 
bd nicihibunsiniecelbmncnabaenaits 
1,646,500 36 5, 604,700 13 41,041,800, 23 3. 12 
| | | ose be we ~ 
} | } 
| 1,82} $8,69|1873, June well 895,750 20 3) 323,500| 7 3) 575,250} 13 - 63 
12,12} 94,76) ,, Dec. ssuee...| 950,500 20 -| 320,900} 6 9} 629,600! 13 3 68 
{ | | -— ae = 
| (1,849,250) 40 3) 644,400) 14 -/|1,204,850) 26 3 13} 





Note.—It must be remembered that this Table is constructed on the 
plan of exhibiting the Business profits of the Banks apart from the In- 
come arising from their Capital and Reserves. Reckoning these two 
items as affording 4 per cent. per annum, and computing that the Reserve 
(upon which no dividend is paid) furnishes (say) 1 per cent. per annum 
= the Paid-up Capital, the figures in col. 10 have to be inereased by 
» per cent. per annum, so that in 1871, for instance, the general result 
would be an average net profit of 15 per cent., composed ef 10 per cent. 
per annum from the Business, and 5 per cent. per annum from the 
Capital aided by the Reserves, and in 1873 a total profit of 154 per cent., 
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Table (G) completes the series, and puts into the shortest 
compass the progress of the three years 1871, ’72, and ’73. 
(G) Lospon Jomsr Stock Banks—Final Results, Total ami Average 

of each of the Years 1871, ’72, and ’73. 











Details. 1873. 1872. 1871. 
x £ £ £ 
Capital Paid up and Reserves 12,100,000 ... 11,300,000 ... 10,900,000 
II. 
Cash Deposits .........000 eevee 94,000,000 ... 90,000,000 ... 80,000,000 
III. 
Business Profits,asstatedabove 1,849,000 ... 1,646,000 ... 1,495,000 
Equal on Cash Deposits to Per 
CAE i ocicsvceiecseseteenaresaps 40/3 36/5 35/3 
IV. 
BNI .convcicnarictanexeannse 644,000 ... 604,700 ... 572,300 
Equal on Cash Deposits to Per 
WANE aiicieccccccevniesordnitions 14/ wate 13,4 14/1 
¥. 
Net Business Profits............ 1 204,800 ... 1,041,800 ... 834,000 
Equal on Cash Deposits to Per 
CONS» xs ssnsacgtvendenesesaceanes 26/3 23/1 21/2 | 
VI. Per Per Per 
Net Business Profits equal on Cent. Cent Cent. 
Capital Paid up to............ 13 12 10 
Add Interest on Capital and 
Reserves invested ............ 5 sas 5 ii 5 
182 17 S| 





The progress of business shown in this Table is unmistake- | 
able. The Cash Deposits have risen from 80 to 94 millions ; | 
tbe Net Business Profits from 834,000/ to 1,204,000/; the 
Net Business percentage from 10 to 13} p. ct. p. ann. ; and 
the total percentage available for distribution from 15 to 18} | 
p. ct. p. ann. 





ENGLISH RAILWAY TRAFFICS AND DIVIDENDS IN 
THE SECOND HALF-YEAR OF 1873. 

Tue accounts of the leading English railways for the second | 
half-year of 1873, which we summarise as usual below, con- 
tain some matter of interest which could hardly have been 
anticipated. The large increase of traffic, which is among the 
most prominent points in the summary, was of course fully 
known during the currency of the half-year; and the question 
of increased working expenses has also engaged attention for a 
long time. But the increase of traffic when analysed is more 
satisfactory in its nature than was supposed during the half- 
year, when it was assumed that the increase was mainly due 
to the increase of charges. This cause has had a considerable 
effect, but evidently, as we shall see, not so much as in pre- 
vious half-years. The increase of working expenses has also 
been considerably greater than was generally anticipated 
during the currency of the half-year. 

As to the first point, viz., the increase of traffic, the facts 
are such as may well excite surprise :— 





£ 
19,727,000 
18,190,000 


The gross receipts of the half-year were ...... 
Ditto ditto corresponding half-year 1872...... 


URNEE “cans scccnnttniectestas — 1,537,000 

This is the largest aggregate increase on the railways whose 
accounts we summarise which we have yet had to record, the 
largest previous increase being that for the first half of 1873, 
which was 1,456,000/. The percentage of increase, viz., 
8°45 per cent., is somewhat less than has before occurred ; but 
this diminution arises from the increase of the totals upon 
which the percentage is calculated. 

As was the case in the first half of 1873, about one-third of 
the increased receipt is derived from passenger traffic. But the 
character of the goods increase is different, though nearly the 
same in amount and percentage. 


| 

£ 

The goods receipts of 2nd half of 1873, were 11,175,000 

The goods receipts of 2nd half of 1872 ...... 10,135,000 
INCFERSO: c.ccsccccee sovednantetsonseaes 1,040,000 


—which is at the rate of about 10 per cent. In the first half | 
of 1873 the amount of the increase over the correspending 
haif of 1872 was 967,000/, and the proportion was also 10 | 
per cent. But while the increase in the first half of 1873 | 
must have been mainly due to increased charges, the goods | 
train mileage which represents the amount of new business | 
done having only increased 3:2 per cent, in that half year, we | 


i ie A a. ! 


_~—— - — —— 
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find that in the half-year with which we are now dealing the 
increase of train mileage corresponds more closely with the 
increase of receipt. 

miles 
of the half-year has 


The goods train mileage 


38,617,000 


Ditto di\to 


31,664,090 


Increase ... 1,953,000 


—or at the rate of 6°2 per cent. The increase of goods 
receipts having been 10 per cent., we may roughly assume 
that the proportion due to the increase of charge does not 
exceed the difference between 6 2 and 10 per cent.—that is, 
about two-fifths of the total goods increase. Deducting this 
two-fifths there would still be an increase of goods traflic due 
| to the growth of business in the country amounting to about 
| 600,000%, which is far from unsatisfactory, we think, in a 
| half-year of stringent money and depressed trade. The steady 
growth of rsilway traflics, as of the national revenue, may 
| well excite some surprise, and is undoubtedly a proof of the 
solidity of our national industry. The momentary fluctuations 
which excite so much notice, and which are most important to 
the speculative merchant and capitalist, seem to be attended 
| with: only insignificant changes in production, whose steady 

| growth is independent of them. 
| The second point is the working expenses, 
_ here is certainly most formidable. 


The increase 


£ 
The total amount for the half-year is 10,702,000 
The total amount for the corresponding half- 


year of 1872 was...... 9,121,000 


EDOPORGD sccogeesosnoxsoones eovesevcece 1,581,000 
| —-which exceeds the increase of gross receipts by 44,0001, 
and is atthe rate of 17°3 per cent. We should hardly have 
expected this result after the great increase in the previous 
_half-years. At first sight it would also appear that the maxi- 
mum in the rise of prices and wages had not been reached as 
soon as was supposed—an assumption which is so far con- 
firmed by the facts as to the expenditure on coal and on 
' materials during the half-year. From Table V. it will be seen 
that coal and coke for locomotive fuel alone account for 
404,000/ of the increased expenditure, and tke cost of mate- 
rials of permanent way for 274,000/, the increase in both 
these items being nearly 50 per cent. But one or two quali- 
fications must be made. The significance of the increase of 
working expenses is undoubtedly much diminished by the 
amount of new business done. Even without any rise in 
wages and prices, the large increase of train mileage 
would have compelled a material increase of expense. It is 
only the difference between such increase and the general total 
which can be ascribed to increased wages and prices. Pro- 
bably less than two-thirds ot the total increase is due to the 
latter cause, which, in any event, was expected to operate to 
some extent. It has operated rather more seriously than was 
calculated in the second half of 1873; but the error of antici- 
pation has not really been great. The second qualification 
is that, in spite of this disappointment, the chief railway 
| authorities do, in fact, assume that expenses have reached a 
| maximum, and that we are now on the turn of the tide. This 


is the general tenor of the reports and of the speeches at the | 


railway meetings, and is in conformity with the fact that the 
| high range of prices has existed long enough for the full 
| effect to be felt. The supposition that for some mysterious 
| reason the full effect had not been felt on railways has un- 
| doubtedly been encouraged by the first disappointment at the 
| large increase of w orking expenses last half-year ; but it is not 
justified by the facts when they are carefully considered. 
Third—the final question in all such matters is the divi- 
dend actually paid. 


| 
| 
| ordi nary shareholder, interested in the fluctu 


ations of the 
undertaking, been increased or reduced? Looked at in this 
way it is found that, after all, the dividends of the com- 
| panies have, on the average, been fai rly well maintuined. This 
woul be plain from the above figures themselves. Besides 

| the working expenses, the only other cause of change in the 
ordinary dividend is an increase of debenture and preference 
 ahacoen, or an addition to the capital participating in the 
| dividend ; and in general both these eauses of change have 
for a long time been on a , restricted scale, An increase of 
working expenses to about the same amount as the increase 
of gross receipts therefore leaves matters very nearly sta- 
tionary. This has, in fact, been the case during the half- 


THE ECONOMIST. 


| capital, and the rate of dividend has fallen about | 


How much has the net profit of the | 
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year just past. The increase of preference charges has bee 2 
212,000/; but by drawing on balances a little the net 
decrease of ordinary dividend is only 183,000/. 


£ 
The amount paid for 2nd half-year of 1872 
WAS nncccccccccccccccccvcssesececessesecveeseseseesces 


Amount now paid 


4,726,000 
4,543,000 


Decrease 183,000 

—which is a reduction of the ordinary shareholders’ average 
dividend by about 3°9 per cent., or one-thirtieth part. The 
reduction is really more on account of the increase of ordinary 
5 per cent, 
per annum; but such a reduction on the immense capital 
engaged is not very formidable, and is, moreover, the entire 
reduction for the year, there being no decrease in the first 
halt of 1873. If the maximum of increased wages and prices 
has been surmounted with no worse results, the railway com- 
panies may be considered, in reality, to have been fortunate, 
The issue is not so good as there was some hope of a few 
weeks ago, but compared with the alarms expressed at an 
earlier date, it is, in reality, highly satisfactory. 

Such as it is, however, the above is the account of what is | 
generally believed to be the culminating half-year in the | 

matter of increased working expenses. Railway  share- 
holders now know the worst, and already attention is 
mainly given to the prospects of the new period which has| 
now commenced, We have discussed these prospects so 
recently that we need hardly return to the subject, but some 
points have, perhaps, been made clearer by the facts brought | 
out in the present accounts and by the nature of the traflic 
returns since we wrote. Our view was that the com- 
panies would henceforth benefit by the diminished | 
prices of coal and iron, and perhaps by a  fall| 
of wages; and that although there would probably be| 
a diminished rate of increase of traffic for a time, only a mode- | 
rate increase was required to cover preference charges, and 
such a moderate increase might on the average be counted 
upon, There can be no doubt now of the inevitable fall in| 
coal and iron, and although some companies may obtain little | 
benefit in the current half-year on account of running contracts, | 
the fall must be to the good in the following half-years, In| 
this view it is all in favour of future improvement by the com- 
panies that the increased working expenses have been 0) 
strictly charged during the period of high prices as to cause | 
no little alarm about dividends, The state of the traffics| 
certainly seems very disappointing at present, but on| 
the average there has been a fair increase since the 
half-year commenced, and less disappointment would be felt | 
if expectations were more reasonable. An increase like what/| 
has occurred during the last two or three weeks would have| 
been welcomed some years back, and if high wages and prices) 
have done their worst for the present, the net result should be 
as good now as it was then. The goods traffics in some instances 
have absolutely declined, but too much stress should not 
be laid on the variations of particular weeks. The fact that | 
in a half-year like the last goods train mileage increased 6 per 
cent., shows the vitality of ‘the business of the country, and 
justifies the impression that, in spite of doubtful weeks, this year, 
too, will, on the average, show some increase of business done. 
There may be disappointment, but judging from the past we 
should be unwise to anticipate any worse result. That divi- 
dends will much improve during the current year is doubtful, | 
on account of the restriction of the increase of traffic, but the | 
whole conditions of the future are changed, anda period of | 
progressive improvement, tnere is every reason to believe, has 
once more been commenced. 


| 








ENGLISH RAILWAY TRAFFICS, WORKING EXPENSES, 
DIVIDENDS «in tHe 2np HALF-YEAR or 1873. 
L—Ts 


AND 


| 
\ 
RAFF cs. 


—_—— 





Increase. 
Name of Company. 3. .j~—_oo 
Amount.) % 
Sad 
378,000] 90 
32,000) 20 
291,000) 11°6 
298,000) 106 
144,000) 11° 
69,000} 89 


Loudon and North-Western 
Lancashire aud Yorkshire............ 


4,194,000) 
1,633,000) 
2,505,000 
2,834,000) 
1.319,00¢ 

790,000 
1,246,000) 
1,030,000 

794,000 

928,000 


1,665,000) 
2,796,000} 
3,132,000} 
1,462,000) 
859,000} 
1,360,000} 
1,092,000) 
856,000) 
964,000! 


Great Eastern 

London and South-Western.. ..... 
London and Brighton 
South-Eastern . 


London, C batham, ‘and Dov r 498,000 469,000 
Bristol and Exeter . wb Menedbecounnensnesnceonstotacteencenses | 


272,000] 250,000 

Metrepolitan........ acebebehandniatedstavdbianpredeaaeeanons | 198,000 198,000, 
hata eiiictemil 

a 


..| 19,727,000] 18,190,000}1,537, 
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II.—PAssENGER TRAFFIC. 
Spree eames eT 7 
, | 
f | Increase 
| 
| Name of Company. | 1873. 1872 
| | 
| | Amount) % 
| } 
Ds iesiceigronetnsnensoniaiecaanememntte Semenienseedanial 
| «@ | £ 
London and North-Western «++! 1,957,000 1,859,000) 98,000 
Lancashire and Yorkshire ..... 643,000) 628,000, 15,000) 
| Midland ....ccccesrereseeeee — -| 887,000) 814,000) 73,000) 
North-Eastern .. | 932,000} 828,000; 104,000) , 
| Great Northern .. 328,000) 582,000, 46,000} 20 | 
| Sheffield ......++ .| 228,000! 196,000 32,000! . | 
Great Eastern .. | 654,000, 622,000; 32,000 5) 28 
Lond jon and South- exe+| 669,000) 643,000 26,000) 405| 42-0 | 
London and Bright0n ..c.cecccscecceresenereeseeees | 657,000! 625,000) 32,000) 61 516 | 
South-Eastern  .........-ceceeeeeees | 701,090) 689,000 12,000) 18 333 
London, Chatham, and Dover .......sesssse+es 338,000 323,000 15,000) 46) 517 | 
Bristol and Bxeter  ....ccccccsccscsceceereese soeees 168,000) 157,000) 11,000 70| 600 
| Metropolitan cecovercerescccerereeceeecereeceseseneeees 190,000, 189,000 1,000; os oo 
Total... .csosccccce meetnduadteeenns is cise 8,552,000/8,055,000 495,000' 6°15 32°2 | 
| I1I.—WoORKING EXPENSES. 
Increase. 
Name of Company. 1873 1872. —— 
| Amount.| % 
eel ae | 
| £ £ £ | 
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Vi.—Goops Trary MILEAGE. 

















































| 
Increase. 
Name of Company. 1873. 1872. |—————- —— 
| Amount.} % 
| Miles. | Miles. Miles. | 
London and North-Western .. 8,214,000} 7,665,000} 549,000) 7:2 
| Laneashire and Yorkshire 2,630,000! 2,614,000} 16,000) 06 
i NT ae 6,667,000} 6,112,000) 555,000) $2 
North-Eastern ......... 6,573,000} 6,179,000} 394,000] 65 
Great Northern 3,084,000] 2,929,000! 155,000) 6-0 
a 2,008,000! 1,934,000, 74,000! 38 
| Great Eastern ... 1,996,000 1,859,000 47,000, 2°6 
London and South-Western 1,042,000 980,000; 62,000) 63 
London and Brighton 486,000 449,000, 37,000} 8.2 
South-Eastern .. ice \ 423,006 410,000; 13,000, 32 
London, Chatham, and Dover 222,000 190,000; 32,000; 16°9 
Bristol and Exeter .. StaWigheostescatai 269,000 261,000; 18,000) 7°2 
I bain is enters ctuits tnierth sén tervcndtebancenenees 93,000 92,000 1,000) 09 
Total 33,€17.009 31,6%4,000'1,953,000! 62 
VII.—Divipexps on Orprvary Stock. 
Increase 
| or Rate of Dividend 
Name of Company 1973. 1872. Decrease. % per Annum. 
+ or — 
Amount! % 1873. | 1872. | Inc.jDee 
£ £ £ % | % | % 1% 
London and North-Western... 1,237,000 1,314,000 — 77,000 — 59 8 ae 4 
Lancashire and Yorkshire ...) 467,000 608,000 — 141000 — 232 7 9} | ... | 23 
Midland .......+.000+ wererece .-eee) 610,000) 634,000 — 24,000 — 3° 6} 7h)... 41 
North-Eastern 855,000, 811,000 + 44,000) 5 10 OS | df ase 
Great Northern .. 384,000) 372,000 + 12,000) 32 8} Set 21... 
BeRAE | cccicerccvccceccess 82,000) 124,000,— 42,000 —33°8 3 44} ...) 15 
Great Eastern... 42,000 bee + 42,000 1 see l ose 
Londen and South- Western... 249,000; 259,000 — 10,000 — 3° 6} OF «i t 
London and Brighton ........ -| 171,000 162,000'+ 9,000! 55) 5 | 43] 2]... 
South-Eastern..........-scesseees 253,000) 253,000 | ccs 6} e} | ... ‘ 
London, Chatham, & Dover...! *80,000| *78,000 — *2,000'— 2°61 . e as . 
Bristol and Exeter 73,000, 71,000'+ 2,000 28 7% 7 t ° 
Metropolitan ....00......ecccesees $40,000, 40,000 as | 2 2 . 
Total 4,543,000 4,726,000 — 183000 — 3-9] 6! 11/] {1 t 
* 2 





London and North-Western 2,456,000 2,047,000 409,000) 20°0 
Lancashire and Yorkshire.. anes 965,000 $12,000 153,000) 18°8 
| Midland ...........+08 pdwinpoontseasedeetupeegneuseases 1,576,000 1,279,000 297,000) 23°2 
North-Eastern ........ccccsssee ineeneens 1,677,000, 1,452,000 225,000) 15°5 | 
Great Northern 784,000 659,000 125,000) 190 | 
| Bheffiels........cccvee» 463,000 394,000, 69,000) 175 
Great Eastern .. 790,900 698,000) = 92,000) 13°2 
London and South-Wes ste rn. 616,000 557,000 69,000) 10°6 
London and Brighton... ........cccccccccsssecesseccescssee 422,000 370,000 = 2,000) 141 
Cae TRASCOTR 20 cccccecte0 + 00200008+c:cccccescsenecsessccocces 449,000 410,000 39,000) 95 
London, Chatham, and Dover ... 275,000 250,000 25,000! 10°0 
Birlatel and TEXOter .....c.corsccccscsorsescceccnsenccccsee 132,000 114,000 18,000) 15°8 
Metropolitan............000 eecccesecescsceeseeteesssens 97,000 79,000 18,000) 22°8 | 
TURE cectnnsns.<cconsesces-oceersssesteabete 10,702,000 9,121,000 1,551,000) 17°3 
V.—EXrENDITURE on Coat and Coxe for Locomotive Powrr and on 
| MATERIALS of PerMANENT Way. 
| A.—Coat and Coxe, 
Increase 
Name of Company. 1873. 1372. -—-——- --—- 
Amount.' % 
, £ £ £ | 
London and North-Western  ........:000 eovecsoceesene 218,000 141,000 77,000 546 
Lancashire and Yorkshire ... 98,000 73,000 25,000 342 
AIT, sche tii arcana asad 220,000 119,000 101,000, 85°0 
North-Eastern 233,000 169,000 64,000 33°0 
Great Northern 107,000 69,000 38,000 560 
Sheftield : 65,000 41,000 24.000 58°5 
Great Eastern......... $1,000 68,000 23,000 840 
Lon ton and South-Western deapuvendesncaenenh 71,000 58,000 13,000 225 
London and BrightOn ..c.csccccesrececssccseecsees 71,000 57,000 14,000 245 
t South-Eastern ° nas eceotescess 51,000 33,000 13,000 340 
London, Chatham. and Dover 35,000 29,000 6,000 210 
Bristol and Exeter ......sceccess ee 15,00 12,000 3,000 25°0 
PINIIIIIIL? a ncittsnnnvciananndeseoscen Sbisunsacenenesesenees 11,000 8,000 3,000 37°5 
EEL cccenuicaceumutinbensiitia 1,286,000 882,000 404,000 45°38 
B.—MATERIALS of PERMANENT Way, 
: | Increase. 
Name of Company. 1873. | 1872 — -- -—— 
| Amount ° 
a eb: el 
| London and North-Western .........sssseees scores §«—:214,000! = 150,000 64,000) 42°5 
Lancashire and Yorkshire .... 92,000) 42,000] 50,900, 119°0 
MAAN ..cccccssecscsscese ceceee 132,000) 78,000) 54,000' 69°0 
eee 121,000) 119.000 2,000 20 
Great — ii cubisuntisiseniacadidieaies 69,000! 44,000 25,000! 57-0 
SI tilled vc scviinnsivee dampumscseeben 45,000 29,000 16,000) 65°0 
Great E < Ee  mencss snecpintns vectenceiccsconttiecreseio 58,000 31,006 27,000| 87°0 
London and South-W IRIE ncsccccnncscescsenience 21,000) 16,000 5,000; 310 
London and Brighton .......0......ssseccseessseseseee 25,000! 12,000 13,000) 108°0 
South Eastern ea 19.000! 12,000 7,000| 63°0 
\ London, Chatham, and Dor ver 14,000) 10,000 4,000; 40°0 
Bristol and Exeter 11,000! 5,000 6,000} 120°0 
| Metropolitan .....cccccccsssesesses oo 3,000 2,000 1.000! 60°0 
Total.....cccccsorer-sssererssoessereescrsesees _ 824,000! 550,000' 274,000/ 49°83 
V.—DEBENTURE and Prererence CHarcr®, less Rents, Ke. 
! 
| | Increase 
Name of Company. 1873. 1872. |——- --__ 
j|Amount.; % 
ree ee otitis siciiatsliepenaiinetiitiadil tanieeriiee animal 
| £ | £ | €£ 
London and North-Western ecesccocoocosese et veenones 872,000) 832,000] 410,000] 48 
a and Yorkshire ,....... es 233,000} 212,000) 21,000} 99 
| NM nnssnssesenesonocorrenneteneeevnnnnvned essere *600,000| 583,000] 17,000) 2-9 
orth-Eastern .... 610,000} 579,060} 31,000! 53 
Great NUNN “casas Snnasnensniihbnaseniscieacccade dak 296,000]  289,0001 7,000) 2-4 
oe 334,000] 273,000 61,000) 223 
i at Eastern.................... $524,000 502,000 22.000) 42 
mdon and South-Wes stern.. Miianidcavéksi vied 219,000 210,000 9,000 ¥3 
London and Brighton ........ whines Re 262,000 262,000 
L mth Eastern ...... sbtetninsesteosces 253,000 253,000 os 
om, Chatham, and Dover... 144,00 143,000 1,000) 07 
—. and Exeter... 68,000 64,000 4,000) 62 
| etropol ee 61.000 32.000 — 1,000 |- 16 
poe “we eres hn Sa maER 
4 Total sctestestesecsesttesseenetssesenceesencecees| 4,476,000] 4,264,000 212,000] 5g 
> 3 ‘ 
Including among rents 20,000/,.“* balance of English and Scotch traffic reserve.’ 


| 


a 
+ Including among rents Rotterdam port charges returned. 





Amounts of 
charges for year 1873-74. 

+ The dividend would have been reduced but for a smaller 
special account than in corresponding half-year. 

t The difference between the percentage of reduction on the amount of dividend 
paid, and the percentage of reduction in the rate of dividend, appears to arise from the 
increase of ordinary capital participating in the distribution 


carried forward and addition thereto, 


to meet S ralarens 





amount being carried to 





MR LOWE ON THE LAND LAWS. 
Tue observations of Mr Lowe on the practicability of amend- 
ing the land laws, so as to secure the easy and inexpensive 
transfer of real estate, have lost none of their intrinsic import- 
ance through the change in the Government, which has since 
taken place. Whatever Administration may be in power for 
the next year or so will find it prudent to remove some of 
the existing anomalies in the laws relating to land, if only for 
the purpose of depriving those who agitate for revolutionary 
dealing with this species of property of the arguments under 
cover of which they approach their ultimate objects. There 
is indeed much reason to believe that a Conservative Govern- 
ment, which is not identified in the minds of the landowners 
—as a Liberal Government unfairly enough would be—with 
the views of the advanced school of economical theorists, 
could carry a moderate and well-considered measure of land 
law reform with much less difficulty than Mr Gladstone’s 
Ministry could have done. The lines of Lord Selborne’s Bill 
of last Session are plainly laid down to guide the Conservative 
Cabinet that is to be, if they care to take the 
matter in hand, and they have capable lawyers enough in 


measure of what moderate Liberals would be inclined to 
support, from whatever Government the concessions might 
| come. 

| would fix the absolute power of selling any particular estate in 
| one individual or a definite number of persons ; but they would 
| not insist upon showing.the whole title upon the registry, a 
| condition that, if registration be optional, as under Lord 
| Westbury’s Act, paralyses the operation of the law, and if it 
| be made compulsory, would entail great hardships upon all 
| owners of land and all vendors and purchasers. They would 
endeavour to place land as property in all respects on the 
| same footing as stock, or those other descriptions of personalty 
which may under the existing law be tied up or settled. 
| They would, in fact, labour to abolish the useless and per- 
| plexing distinction between realty and personalty ; a distinc- 
tion of merely historical origin, for which no logical basis 
| could ever be found, and which has ceased, through recent 
| modifications of the law, to have even the respectability of 
| antiquity. But very few moderate and considerate Liberals 
| would consent to abolish by law the power of putting 
{land into settlement. Proposals so to impose a dis- 


both Houses of Parliament to aid them in improving and 
enlarging the plan, should they feel so disposed. Mr Lowe’s 


concise remarks during the election may be accepted as the | 


They would look for such a system of registration as | 


eS 


TT 


See 





| 


| ability of this sort have been made, and have done much, we | they do not mean to prohibit mortgages, they merely make the 


| 
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| imagine, to retard the progress of the unobjectionable and, | process of tying up land very much more expensive and trou- 


They would place it under a dis- 
ability which for certain purposes would render it less valuable 


_ than stock; and this, as Mr Lowe says, would be an unfair 


indeed, indisputable reforms that we have enumerated. Mr. 
Lowe did good service in pointing out the defects, the incon- 
sistencies, and the practical injustice of these plans for pro- 
| hibiting the settlement of land; and if the Liberal party 
will put aside these crude doctrines, they will probably reap 


_ their reward in either enacting themselves or extorting from | tie same legal position, but let us have no favoritism in the | 


their opponents some substantial and satisfactory modifi- 
| cation of the law of real property in England. 


No doubt there is at the first glance a certain fascination 
in the prospect of setting landed property absolutely free 


not as consols or other stocks—for these may be strin- 
gently tied up—but as a horse ora bale of cotton. Nor 
are some arguments wanting for the course recommended, 


It is notorious that hardly one of the large landed proprietors | 


of this kingdom is the absolute owner of his land. Life 
interests, and limited estates of various kinds, are the rule. 


The possessor of the property for the time being having, | 


practically, no power of alienation, is compelled to provide for 
his younger children by complicated settlements and charges 
on the land; and thus, it is said, the capital which shouid be 
constantly reinvested in the soil, which should be used to 
improve its agricultural capacities and develop its producing 
power, is sucked out of the land. 
spend largely on agricultural improvements; and the conse- 


not yet worked up to its full power. 
| and acknowledge that if land could be absolutely freed from 
| settlements and charges, the landholders would be able to in- 


event, very perceptible; and that if the landowners wished to 
forego the opporturity of reaping larger pecuniary profits in 
consideration of other things, it is not clear why the Legis- 
| lature should compel them to do so. Land in England is not 

exclusively regarded as a producing machine; it is that, no 
| doubt, but it is a score of other things besides. 
(convenient sort of security; it isa safe, if not a lucrative 

means of investing money; it supplies an easy and pleasant 
| way of making provision for a family without altogether 
| breaking up family ties ; it is a sort of social credential ; it is 
the opportunity by which the man of easy means can enjoy 
the healthy pleasures of a country life and the intellectual 
| delight of power. Few English landowners will look at their 
| estates as mere engines for growing corn or breeding cattle, to 





| Hall. Most men regard their lands with mingled feelings, in 
| predominant. 
desire to abolish settlements are addressed in vain. But the 
most cogent reason against the proposed abolition is that it 
would not be practicable. It would outrage the principles of 
| common justice; nature would revolt against it, and public 
| feeling would sanction the revolt. 
| all settlements and charges upon land, those who had pur- 





The limited owner dare not | 


quence is, that, as a producing machine, the soil of England is | 
We may admit all this, | 


blesome than at present. 


| preference shown by Government for one species of property 


over another. Let us by all means place land and stock jn | 


matter. It is a fair question whether the period for which 


| both land and money are now allowed to be put into settle- 
| ment is not too long; but this is a point of detail, and must 


| looked. That it is in the nature of a tax on profits is proved by || 


It is the most | 


not be discussed in connection with proposals for abolishing | 


from settlements, and making every, estate as saleable, | settlements altogether. 


BUSINESS NOTES. 


Tue Rartway Passenger Duty.—We hope Mr Disraeli’s 
Government will have the firmness to resist the agitation for | 
the repeal of the passenger duty, without anything being con- | 
ceded to the public in return, as firmly as did the late Govern- 
ment. They are to be more vigorously assailed, an association 
having been formed this week to press the agitation, and each 
railway board showing renewed activity in the matter; but 
they will commit a great blunder if they yield to this clamour. | 
The cry is, that the passenger duty is a duty upon locomotion, 
but this is a mistake. It is really a duty upon the profits of | 
railway companies, and is in the nature of a charge for the | 
concession of the monopoly which the railway companies | 
enjoy. It is a rent which the companies pay to the State for | 
their privilege; and although the intention may have been at | 


| first to impose a duty by way of balance to other duties on | 
| vest their capital more freely in the soil, and would of course | 


| obtain larger returus; though we may observe that the advan- | 
| tage to any other class of the community would not be in any | 


locomotion, the actual incidence of the tax, when circum- 
stances have completely changed, and the monoply of the 
companies has become, by amalgamation, much more valu- 
able than was originally contemplated, ought not to be over- 


| 
| 
| 
the least consideration of what would happen were the burden | 
to be removed. Taking the amounts of the passenger duty | 
from the last half-yearly accounts of some of the leading | 
companies, we find that the London and North-Western 

ordinary shareholders would benefit by the desired remission to 

the extent of about 40,000/ per half-year, or 5s 6d per cent. | 
per annum; the Great Eastern shareholders 18,000/, or nearly | 


| ) per cent. per annum ; the Brighton shareholders 19,000, or 


be worked to the utmost fraction of their capabilities, unless | 
| they are agricultural enthusiasts like Mr Mechi of Tiptree | 


| which the desire to improve its producing power is seldom | 
To such men the arguments of those who | 


If the law were to probibit | 
| would be 


chased landed estate, as great numbers of English proprietors | 


| have done, with the express purpose of founding a family— 
| and this, up to the present at least, has not been denounced as 


a culpable object—would be reduced to the position of either | ordinary, 


breaking up their properties and selling probably at a loss, 
| resulting from the change in the law, or would be compelled 
to leave the younger children portionless, or would be 
driven to devise evasions of the statute, which, in a 
clumsy and roundabout way, would effect the purpose 
of the old settlements. 
be chosen, and Mr Lowe suggested that it would probably be 


| 
| 


| 


The latter course would undoubtedly : 


carried out in a most costly and circuitous way by first mort- | 


| gaging the land and then settling the mortgage-money on 
| the children, for whose benefit the estate under the present 
| system would be directly charged. What, then, would those 
| who advocate the abolition of settlements have gained? We 

do not suppose they go so far as to contend that land should 


|| not be mortgaged ; if they did they would inflict a serious 


| disability upon landowners, which would certainly make land 


about } per cent. per annum; and the South-Eastern share- 
holders 25,000/, or about 12s 6d per cent. per annum (making 
1} per cent. to the deferred shareholder). These are various | 
specimens of what the individual gain would be, and that the | 
benefit would really go into the pocket of the ordinary share- | 
holder without benefit to the public is proved by the Stock | 
Exchange excitement on the subject when the least bint is || 
given that the passenger duty will be touched. Remembering | 
what happened when Mr Lowe proposed to substitute a tax of 

1 per cent. on all receipts for the present duty, it is beyond | 
doubt that the bare proposal of remission by a Chancellor of | 
the Exchequer would instantly raise the value of the | 
above ordinary shares, and if the remission were carried, | 
the whole rise, apart from other disturbing causes, | 
about 1/ for every shilling of additional | 
dividend that would go into the pockets of the shareholders. | 
The rise in North-Western would be about 6 per cent. ; Great | 
Eastern and Brighton, 10 per cent.; South-Eastern | 


12} per cent.; and South-Eastern deferred, | 
per cent. In other words, the remission of the| 
duty would be equivalent to an instantly realisable bonus of 
600/ to every holder of 10,000/ North-Western ordinary 


25 


Brighton stock; 1,250/ to every holder of 10,000/ South-Eastern | 
ordinary stock; and 2,500/ to every holder of 10,000/ South- 
Eastern deferred ordinary stock. The bonus would not, of course, 
be realisable if everybody sold at once, and there would be no 


| motive to sell, as the recipients would have the equivalent income 


| very much less valuable in the market; they would deprive | 


| the small investing capitalist of the best of all security, and so 
_ disorganise the business relations of half the kingdom. Put if 





in perpetuity; but the change in market value would be almost 
as great as we describe, and would represent a real addition 
to the capital of those interested. It may well be asked for 
what motive the State is to give away such immense sums / 
No equity requires it, for that would be to maintain that the 
above sums which the change would put into the pockets of 
ordinary shareholders are now confiscated by the State, and 
the absurdity of such contention requires no proof. On the 
other hand, no motive of expediency based on the general 


—— 
Te 


stock ; 1,000/ to every holder of 10,000/ Great Eastern or 
| 
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welfare of the public suggests the remission of the duty. If the 
ordinary shareholder, as we see by the instant Stock Exchange 
movement, clutches at all the gain, how are the public to get 
a share ¢ 


Friortys AND Hatr-crowns AND A Decimat CorInaGE.— | 


An excellent measure lately adopted by the Master of the | 
| Mint has had an issue which will, perhaps, be unexpected in 


| some quarters. 
'Jation, and the time having arrived when it must be decided 
| whether the half-crowns it was intended to withdraw are to be 
‘ealled in or arrangements made for coining additional pieces, 


ithe Master of the Mint issued a circular to bankers inviting 


A large number of florins being now in circu- | holder has nothing to do. 
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their opinions as to the coin for which they had preference. 
The answer, we are now informed, is overwhelmingly in 
‘favour of having doth coins in use, the inconvenience which 
| was expected to result from two coins of such nearly similar 
' value being represented as nil by those who have most to do 
| with the handling of coins, while, in fact, instead of incon- 
venience, they find a great advantage in the two coins. As a 
/eonsequence of these replies the Master of the Mint has 
| decided to continue the coinage of balf-crowns and florins. 
The decision will be disappointing both to the partisans of 
‘the decimal theory, who wanted to use the florin as the thin 
{edge of the wedge of a decimal system, and to the partisans of 
‘the old system, who hated the new coin precisely for that 
‘reason. The truth is, however, that the question of coins in 
‘use ought not to be mixed up with that of decimals at all. 
}What decimals are wanted for is in a money of account, 
while co'ns ought to be struck in view of all practical 
| requirements, whether they are tenths or multiples of tenths 
| of some particular unit or not. Practically it is discovered that 
|in the English plan of sovereigns divisible into twenty shillings, 
‘it is convenient for common use to have a coin dividing 
| the sovereign into tenths and another dividing it into eighths. 
| It might still be convenient to retain a similar division of 
| coins even if a decimal system were introduced. A good deal 
{| has, no doubt, been urged in favour of the use of a decimal 

system of coins to the exclusion of others as a means of 
familiarising the multitude with the notion of a decimal 
|money; but this is a bard way of teaching the lesson of 
| decimals, and, perhaps, tends to create an unnecessary pre- 


| judice against the promoters of a decimal system. It involves 


ell 


the sake of its successors. Let the object ba to establish a 
1 decimal money as speedily as may be possible, but let the 
|! question of the denomination of coins in common use and 
| their proportions to units in the decimal system be decided 
solely by considerations of practical convenience. As it is the 
attempt to introduce a decimal system by means of the coins 
has been a complete failure so far as the experiment of the 
florin is concerned. We have only got a new coin which has 
unanticipated conveniences, and which fits in surprisingly with 
an older coin with which it was expected to compete, 
that is all. It is not the first instance of the working of 
| legislation in financial matters being something not only 
| 


na 
and 


altogether different trom what was expected, but quite out of 
relation to the theories upon which the legislation was based. 


missioners of Inland Revenne just issued calls attention toa 
curious evasion of the income tax which has been practised 
by the holders of foreign bonds, Coupons payable in Lendon, 


chased and sent abroad on a large scale, and have then come 
back to London, through some foreign agency, with a claim to 
exemption from income tax on account of the bonds being 
held abroad. The ruksas to the requisite declarations had 
been relaxed, and the abuse had grown to a great height. It 


| taption was claimed upon bonds representing an annual income 
| of 70,000/ by a person who was only a clerkinamoney-changer’s 
| Office ; that in other cases false addresses were given, and that 
| Some of the bonds, to which the coupons as to which exemption 
| Was claimed belonged, were not only the property of a British 
| subject, but were deposited by him in a London bank. New 
regulations, it is stated, have been framed to meet this fraud. 
We may perhaps suggest to the Commissioners that there 
18 another fraud in regard to coupons not unfrequently 


practised which it will be very difficult to get at. We refer 


ne ee 


ee 
eee, 





_ om: —_~~ an 





a serious practical inconvenience to the existing generation for | 





| January, 1875, for the redemption of its existing paper circulation, the 


i; ments. 


| point of interest abroad is that the amount of the new notes, 
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to coupons which are payable either in London, or at Paris, 
Amsterdam, and other continental cities, at the option of the 
holder, at certain fixed rates of exchange. We should say 
that a very small portion of these coupons, however much 
the bonds may be held in this country, is actually paid in 
London—at any rate, in certain states of the foreign 
exchanges. They are then in demand as a means of 
remittance, and, of course, the seller is not required to make a 
deduction for the English income tax, with which the foreign 
it is quite true that all interest 
received on foreign bonds paid in this manner should be 
returned, and that the revenue is no more defrauded in regard 
to them than it is in regard to coupons which are wholly 
payable abroad ; but we suspect that the evasions practised in 
both cases are considerable, and are not easily laid hold of. 
If the Inland Revenue were only to make a return of the | 
amourt assessed and duty paid on income from foreign bonds 
where the coupons are not payable in this country, it would at 
least enable those acquainted with such matters in the City to 
judge of the extent to which the revenue is defrauded, and | 
some suggestion could perhaps be made as toa remedy. It 
would also be interesting for many statistical purposes to have 
a return of all the income from foreign bonds of any kind | 
which is assessed and paid upon in this country. 





Ne ee ee ee ee EE i é 


German Government Paper-Money.—In connection | 
with the new gold currency in Germany, it has always been 
kept in view that provision would have to be made for the 
withdrawal of Government notes now issued by the various | 





States, which are of varying denominations and relate to vary- 


ing money systems, like the coins which are being superseded. 
To carry out this object a bill is to be introduced in the ap- 
proaching Session of the German Parliament, and we subjoin 
a transiation of a summary of the intended measure which 
has been published by the Magdeburg Zeitung. The principal 


viz., 5 marks per head of the population, or about 6,000,000/, 
corresponds closely with the estimated amount of the issues to 
be superseded ; and that the paper-money being of low denomi- 
nations (the highest being for 50 marks, or about 503 only, 
and the lowest for 5 marks, or 5s), and being also receivable 
at the Government offices, will necessarily compete with the 
gold-coin circulation itself and displace so much that would 

therwise be required. The calling in of the old paper is of 
course a necessary step in the substitution of the mark for the | 
various monetary units hitherto in use in Germany. The fol- | 
lowing is a copy of the bill :— 

1. The Chancellor is empowered to issue Government notes of | 
the dencmination of 5,25, and 50 marks to the amount of 3 marks per 
head of the population of the Confederated States, accordirg to the | 
census of 1871, and to distribute them amongst the States in proportion 
to their population. 


TTT 


2. Each State will be allowed a period, not extending beyond Ist 


same to be withdrawn as soon as possible. 


3. To those States whose note circulation exceeds 3 marks per head 
of population, one-half of the extra amount is assigned out of the State 
Treasury, as a reserve which they must repay by ten equal yearly pay- 
Up to the amount of this reserve the Chancellor is empowered 


to issue, and put into circulation, notes over and above the quantity || 


Evasions o: Income Tax. — The report of the Com. | 


and held by English residents, have, it is stated, been pur- | 


| offices of the Empire and of the various States at their full nomisal 


| value, and are to oe receemable a 


| payment 


was found in one case which had been investigated that ex- | 


| 
\ 


specified in Art. 1. 


th ws ~ealliy f 
tne Canteling ol 


The repayments to the reserve are to be devoted to | | 
an equal amount of Government notes. 


4, Those States which have issued State notes of their own will issue 
the superseding Government notes, provided » amount of the latter || 
' does not exceed the State notes issted, only to the amount of the State || 


notes withdrawn. 


5. The Government notes are to be taken in payment at all public || 


t the,Central Treasury (Reichshaupt- 


on demand in cash. In private transactions their acceptance in 


will not be obligatory. 


Kasse ) 





6. The preparation of the Government notes will be entrusted to the | 
Prussian Central Administration of the National Debt, which will be | 
charged in addition with the duty of replacing damaged or unuseable 
notes, proviced they are genuine Government notes and are larger than || 
half such 2 one in size. Whether compensation can be made in any | 
other and exceptional cases it will be the duty of the same administra- 
tion te determine. 


7. Pefore the issue of the Government notes an adequate description 
thereof is to be published. The control over the preparation and issue 
of the Government notes is to be exercised by the National Debt Com- | 
mittee (Reichsschulden Commission). 


&. Paper money can only be further issued, or allowed to be issued, 
by a State on the passage of an Imperial law to that effect proposed by 
the particular State which makes the issue. 
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REVENUE 


The following are the Receipts on account of levenue 


during the week ending February 14:— 


Oastoms ..ccccccccscccese enppeesis ‘seetivudeniees sence 
DERG. ... consubesdsossocceescccoseessones Salen 
Stamps eccecce 
Land Tax and House ‘Duty 
Income tax 

. )  _ a - 
Telegraphs 

Crown. lands 

Miscellaneous... .. socnadiinwbin pitineennibtios silat sae 


The total receipts of the previous week were 2,1 
the week on account of 


| Total 


j The Exc »hequer issues of 
| penditure were 590,000/, viz. :— 
{ 
Interest of debt....... Sinescapontadosbeniipusteninaios . 
Other charges on Consolidated fund 

Supply services (including Telegrapa services) 


During the week the cash balances have 


follows :— 
Bank of Bank of 
England, Ireland. 
| , 4 
Balances on O: 53,296 


eco be 
4s 
oe 842,796 


Increase 109,500 


Joretqu 


FRA 


(FROM OUR OWN 


NCE. 


CORRRSFONDENT. ) 


Paris, February 19. 
this week, 
last 


Bank of France for 
week of 


The 


wer > * rresponding 
follow :— 
DEBTOR. 
Feb, 12, 1874. 
f e 
Capital ef the ban 182,500,000 0 
Profits in addition to « i 
(Art.8, Law of Jui 57 7.949.27 ‘ oe 7 947.554 18 
Reserve of the | 
branches 
Reserve of landed 
Special reserve 
Notes in circulatic 
Banknotes to order 
payable at sight 
Treasury accoun 
creditor 
Current ac 
Do bran 
Dividends payable $,502,9 we 3,897,400 0 
| Interests on securitie 
ferred or dep 
Discounts and 


22,105,750 14 
4.008 000 0 
24.364,209 97 
2,759,698,305 0 


8.009,684 07 


3 
95 


Nh DAVES ...cccces 21,427.0052 oo 26,527,0) 0 


Re 
mol 
Bills not dis 
Reserve for 
on pri 
Sundr 


+» 3.598,283,442 
RUDITOR. 

Cash in hand and i f c f 

ban} 912.560.9533 29 870,068,154 66 
Commercial bills 
Commercial bills d 
yet due 
‘of the ¢ 
Treasury bounds 
Treasury bonds (Treaty 

June 2, 1873) ; 
Cominercial 


52,051 39 


220,412 42 .. i 


4‘ 
not 5,¢ i] 


Bond: 


321,153 § 
; 


30,296,986 10 


1,026,357,500 0 


13.000.000 0O 
bills, 


f 


8,772,201 


0 
Advances on 
bul ion 
De in branch banks...... 
Do in French publ 
BCCUTILICS....00--00000000. 
Do by oranch bis anks 
De on railway 
and cebentures......... 
| Do by branch banks.. 
i Do on Crédit Fon 
i bonds 
Do branches ......-.-.. 
Do to the State (¢ 
vention. June 10, 1 
| Gevernment stock reserve... 
Do disposable 67,306 
| Rentes Immobilisées (Law 
of June 9, 1857 
Hete) and furniture 
and 


5,445,91 


Las7.6 


60,000,000 O 
750 14 
733 31 


od 


12.980.7 54 


100,000,900 0O 


6,727,157 


dmticave 0 
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Receipts of 
Week Ending 
February 14. 


2,042,279 


Correspondence. 


[Feb. 21, 1874. 


Expenses of management . 
Advances to the City of 

Paris oe . see 
Sundries 


f . 
429,493 75 413,182 90 ... 419,861 §3 
6,200,000 9 
24,504,797 93 


Total +++ 3,402,996,216 57 


The above return, apee ed with that of the preee ding week, 
exhibits the f 


14,275,970 28 20,142,281 99 


eeercccseccoce sssesee 3, 300,209,880 63 ... 3,398,288,442 07 
£ 
245,000 
579,000 
182,000 
313.000 
550,000 
100,000 
50,000 

nil. 
23,279 


Fa Nowing a 


ances: 
asl red 26 : 


Vea ee 


Tacunas ASE. francs. 

42,492,779 

21,181,017 
francs. 


4? 034, 840 


a at eiuaeavenaues senescence *" 


The last of the loan of 150 millions in specie in June last 
has now been paid off, and that item has disappeared from the 
balance sheet. The Credit Foncier has obtained an advance 
of 6 millions this week. The discounts continue to diminish 

| rapidly, and the cash reserve to increase; this latter now 
| amounts to nearly 535 per cent. of the circulation. Since the 
| second week in January munts have diminished by 
over 200 millions, while held has gained 136 


9 oF 
93,9652 


ex. 


the dise: 


£ 
the 


i. specie 
| 
i 


| wn 

} millions. 
! 

} 


990,000 Money is still abundant in the open discount market, good 
| trade bills being in demand at 4% to 44 per cent. ; bankers’ ac- 
ce ‘eptan es find take rs at 44, and paper of the Hi: sute Ban jue at | 
as | of. Business is, however, dull, as is shown by the continued 
decrease in the discounts at the Bank of France. An effort ig | 
being made to give a little stimulus to the Paris trade by | 
public fites. With that object balls were recently given by the | 
Pre »s] le nt of the Re pu blic and the Prefe ct of the Seine ; the 
Bank of France, Paris Chamber of Commerce, and great | 
finanancial Companies are also about to give a grand ball at 
the Palace of the Tribunal of Commerce to Marshal and| 
Madame de MacMahon, while the wealthy proprietor of one 
of the Paris journals has offered to bear the expense of a 
monster entertainment at the Palace of Industry, to which 
40,000 guests would be invited. The principal motive for re- 
commencing the gre: it } yublic works for which the approach- 
ing municipal loan of Ls ) millions is intended, is also to give 
employment to workmen in the building trades. 


The foreign 


590,000 


increased 


Total. 
£ 
3,010,823 


1.363.607 


1,352,779 


have rewained steady, 
eee of | last week all remaining unch: ged. The importa- 
tions of gold and ie continue; Belgian and Italian silver 
crowns are at one-half per thousand discount, as the Bank of 
France does not yet accept them, the new monetary conven- 
tion not having been yet ratified. 
+b, 20, 1873. The 
: lowed 


182,500,000 o } 


7 
exchanges 


the quo- 


last 


year, are as 





payment of the coupon on the loan was, as usual, fol- 
by some realisations; but these sales being once} 
i the market for rente recovered its firmness, and to- 
day’s closing rates show an advance of a few centimes in the 
week. Italian Fives have improved on the success of M. 
4.008,009 0 | Minghetti in the Parliament at Rome, and the prospect that | 
‘vieroes 9 | Dis Currency Bill will be adopted without any serious modi- 
ies fications. Spanish have also improved, on the successes of the 
7,915,475 65 | y ~publican army and the probable adhesion of M. Castelar to | 
Marshal Serrano’s Government. Banque de Paris shares, | 
which follow all the movements of the Spanish funds, have 
red in the recovery. Turkish Fives are stronger, but the 
of f all the seri further depreciation. Those of 
between 225and 230. Egyptian are steady, the 1866 
1s 8 and 1870 at 375. The 1873 bonds are, 
50e. Bank of France shares have 
nd gained last week, although the 
any dim/nution, and are a quarter of a 
amount in the same week last year. Credit 
le] oot in the week; that Con ipany 1s is deeply 
-d in t Turkish loan, and the notice issued by it, 
| that the scrip on which the instalments have not been paid will | 
| be foreclosed, has oe duced an unfavourable effect. Railwa 
shares present small variations from day to day, the market 
securities small, and a few demands or offer 
are sufficient to provoke a rise or a fall. Subjoined are the 
latest quotations for the account :— 


7,653,693 18 


22,105,750 14 
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«yt 3 
at io4 


lower, at 337f 
maintained the grou 
do not yet show 
bove the 
Lv lost 


4} } 
ne ias 


ile 


: for these s 18 


Feb. 19. 
f ¢c 
80 


“7 


58 
93 io 
93 10 
522 50 
60 70 
4) UO 


Otton 
1869 “3 ¢ 26? bv 


Ottoman, 
Russia, 
Spanish 
United 


gas 

. 4 
19 
108 O 
60 O 
95 0 


G 


0 


Exteri 


States : 











f c f e f c 
1] Banque de Paris et des P. B. 1030 G lie 1085 0 new 1055 0 
| Parisian GAS ...sccsceree cover 725 0 cou. Gee ie... See 25 
| Northern Railway.........00 997 50 ...... 1008 75 ...... 1006 25 
| Western .. Bie, RG gO ie A BRE @ 
| Orleans ea Ff .' 840 OB coc 040-00 
|| Hastern ...0..sccreeee pcaunees »- 408-50! 2... 402 50 ccc. 498 76 
| Paris-Mediterranean ...... 875 0 ...... 88250 ...... 881 25 
Southern ....ccccereeeee a v ae )=—h . 688 75 
South Austrian Lombard... 350 0 ..... 358 75 ...... 361 25 
psckennse voc: Sa a use 4 SCL OO 


The Assembly suspended its sittings at the end of last week 
for a few days’ vacation, without terminating the discussion on 
the new taxes. 
impose penalties for irregularities in drawing cheques, by 


| 
| 
| Suez Canal. 
| 


Two articles, however, were first voted to 


issuing them undated or post-dated, or without a provision of 
funds with the drawee. Cheques may, however, still be drawn 
on other parties than bankers; but, at the same time, a dis- 
| tinction is made between cheques and bills payable at sight, 
| which are still liable to the stamp duty of 14 per thousand 
'francs. The Minister of Finance hardly proved to the satis- 
faction of the Chamber that there was any substantial differ- 
| ence between the two, ard M. Léon Say, with a large minority, 
| would have assimilated all drafts payable on demand. M. 
Magne, in the debate on the increased bill stamp, had laid down 
| the principles that a cheque was merely an order for payment 
of money already disposable, while a bill was an instrument 
of credit ; Lut this latter description can hardly apply to bills 
payable on demand, the provision for which must exist at the 
moment of drawing, and which therefore belong rather to the 
former category. The time allowed for presenting cheques in 
France is five days for those drawn in the place in which they 
are payable, and eight days for those from one place on 
another. As that interval affords ample time for collecting 
money in the most distant places, bills payable on demand 
have fallen into disuse, and the maintenance of two kinds of 
paper both rendering the same services, and one paying only 
auniform tax of one penny for any amount, while the other 
is subject to a heavy duty, will only become a cause of confu- 
sion and embarrassment to trade. The penalty for infrac- 
| tions of the law just voted is six per cent. of the amount 
of the draft, with a minimum of 100f. An article to 
render cheques drawn from one place on another liable to the 

ayment of a proportional stamp of 15 centimes per thousand 
en was referred back to the committee with two amend- 
ments—one to fix the tax at a uniform rate of 20 centimes, and 
the other to establish two rates only, one of 25 centimes for 
cheques for sums not exceeding 10,000f, the other of 2f 50c for 
those above that amount. Both amendments are advocated by 
their proposers on the ground of their simplicity. M. de 
Lorgeril proposed a tax of 2f each on hats, which he recom- 
mended to the Chamber as havingformerly existed in England, 
and M. de Belcastel one of 10f each on pianos. He estimates 
the number of those instruments in France at 600,000; the tax 
would consequently produce six millions. The proposal of 
M. de torgeril was rejected at once, but that of 
M. de Belcastel was sent to the committee, which will 
decide whether it is worth taking into consideration. A more 
important amendment was one by M. Germain, to replace the 
proposed increase of 5 centimes per kilogramme on salt by 
one of 10 centimes per kilo on sugar; this last would produce 
26 millions, instead of the 16 millions the increase in the salt 
duty would yield. The prospect of getting 10 millions more 
| than he had asked for probably reconciled M. Magne to the 
| substitution, as he opposed no objection to this proposition 
being referred to the committee also. This reluctance to 
derive any new remedy from salt, and the readiness shown 
by a large part of the Chamber to overcharge sugar to the 
utmost limits, is due on the one hand to the traditions of the in- 
Justice and oppression formerly exercised by the farmers of the 
gahelle, and on the other to a false idea that sugar is only an 
article of luxury. The salt used for agriculture and for 
| Industrial purposes which pays no duty being excepted, the 
consumption per head only exceeds in a small measure that of 
sugar, notwithstanding the low price of the salt, the annual 
consumption per head of the one being about 18 lbs and of 
the other about 14lbs; if, therefore, the use of sugar 
continues so large in spite of its high price, it must be almost 
as great a necessity as salt, yet the Chamber has never been 
deterred by sentimental considerations from making it con- 
tribute to the growing wants of the Treasury. The duty until 
recently was 47f per 100 kilos of refined sugar, or about 
18s 10d English per cwt; the law of the &th July, 1871, 
increased it by three-tenths, that of the 22nd January, 1872, 
by two-tenths, that of the 23rd December last further raised 
the total duty by 4 per cent., making the present duty more 
than 3d per lb. Although the salt tax may be obnoxious, yet, 
a8 money is required, and as one of the two articles must 
apparently be made to bear the burden, it would be preferable 
to choose that of which the cost is so low that the « msump- 
tion would not be affected by a small increase of price, rather 
| than that which has been made so dear by taxation that any 
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new charge would only restrict the consumption without 
advantage to the Treasury. 

Among the other taxes recently voted is one which, although 
of little importance for the amount it yields, is deserving of 





mention as putting an end to a dispute in which the Minister | 


of Finance recently suffered defeat in the law courts. All 
parcels sent by railway are accompanied by a recipiss¢, or car- 
riage letter, which pays a stamp of 35 centimes, and which 
being signed by the receiver serves as a discharge to the 
carriers. The railway companies among their other business 
undertake the delivery of goods en remboursement, that is, for 


payment on delivery, and return the money to the sender. | 
For a long time the companies, in addition to the recipissé | 
goods, also issued one for the | 
return of the money, tke sender having thus to pay a second | 


which accompanied the 
stamp of 35 centimes. Several firms at last refused to pay 
this second stamp on the ground that the remittance of the 
money was not a second consignation, 


a transfer at the station at the other end. 
and after passing through several courts, the Court of Cas- 


sation finally gave judgment in favour of the consignors, | 
deciding that as the conveyance of the goods and the return | 


of the money were both effected under a single contract, 
one recipissé was sufficient. The Minister of Finance has now 
repaired his judicial defeat by a legislative act; and an 
article in the Bill before the Chamber, and which has been 
adopted, declares that%a recipissé is necessary whatever may be 
the manner, real or fictitious, by which the price of goods deli- 
veredis returned to the sender. The Minister argued that as the 
railway companies made two charges, one for the conveyance 
of the goods and the other for collecting and returning the 
value, they were distinct operations both liable to taxation. 
The tax falls almost entirely on the large retail drapery 
establishments, which employ this mode of sending parcels 
into the provinces; of a million of such consignations 
600,000 are for parcels of a value of less than 100f, and which 
with the double stamp, beara tax averaging one per cent. 
on the amount of the order executed. 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corron.—New Orleans lew middling, 99f; good ordinary, 
Georgia low middling, 56f ; Brazil Sorocaba fair, 96f; Oomrawuttee 
good fair, 68f; Tinnevelly, 73f; Bengal, 49f. Sales last week, 11,552 
bales; importations, 22,766; stock, 108,830, of which 66,380 from the 
United States, against 197,920 and 58,160 at same date last year. 


93f : 


CorFEE (in boné).—Hayti, 143f 50c; Port-au-Prince, 130f; Cayes, 
135f 25c; Rio, 132f. importations last week, 29,353 bags; deli- 
veries 8,272 ; stock, 102,075, against 52,972 in same week last year. 


HIDEs.—Monte Video dry cow, 146f; Rio Janeiro salted cow, 67f; 
Rio Grande saltei, 79f 50f; dry, 124f; Buenos Ayres dry, l44f, cow, 
156f; New York salted, 65f; Mexico dry, 110f. 

TaLLow.—La Plata sheep, 44f 5Gc, ox, 45f 50c. 


Paris, February 12. 

The balance outstanding on the 3lst January of the loan of 
34 milliards was only 239 miilions. Compared with the situa- 
tion at the end of December last, the payments in January 
have amounted to 704 millions, which is a considerable increase 
on the last six months of 1875, when they averaged only from 50 
to 55 millions each month. The portion of the subscription not 
yet entirely liberated is now estimated to comprise about 60 


millions of rente, of which 50 millions is regularly paid up } 


and indebted only for the last three monthly mstalments, or 
105 millions; six millions of rente still remain, with only the 
first instalment of 14f 50c paid, and on which 84 millions are 
due; and four millions are in arrear in a lesser proportion, 
and have still to produce 50 millions. 

Although the discussion on the new taxes has not yet ter- 
minated, there can no longer exist any doubt that the plan of 
M. Magne will be adopted without change. 
important points have taken place, and on both the Minister 
had a majority of nearly two to one, the numbers on each 
occasion being almost exactly the same. The first was on M. 
Léon Say’s amendment to pay in 1874 only 150 of the rem- 
bursement to the Bank of France from the Budget, and the 
remaining 50 millions by Treasury bonds redeemable in 1879. 
M. Léon Say repudiated any wish to reduce the ameunt of the 
annual reimbursement, but maintained the right of the Govern- 
ment to effect it in any manner. Although he proposed this 
operation for 1874 only, the same system would no doubt have 
been repeated in succeeding years; and while the Bank debt 
would have been paid off in five years, the payments would 
have been divided among the Budgets of seven. M. Léon Say 
wished to postpone the discussion uatil after votes had been 
taken on 








to adopt his scheme as the only resource left open. Those 
were the tactics employed by M. Thiers to force the tax on raw 
materials on the Chamber. M. Magne, however, claimed the 


right of having the last word; but on a division obtained a | 


bare majority of 11 only. The amendments having been all 
disposed of, the Chamber commenced this week the examma- 


the amount being | 
| received at astation at one end of the line, and paid out by | 

} 
A case was taken, | 


all the Government proposals, hoping that, if all | 
those were successively rejected, the Assembly would be forced | 
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Two divisions on | 
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tion of M. Magne’s new taxes; and that for an increase of the 
stamp on bills of exchange and promissory notes, excepting 





| those drawn and payable out of France, by another 50 
|| centimes per thousand francs, was carried by a majority | 
‘lof 420 to 243. The tax, which was only 50 centimes 

| per thousand before the war, is now lf 50c. The Assembly 


has now under discussion the article to prevent abuses in 
the use of cheques by post-dating them and otherwise, 
and which is the more necessary now that the increase in the 
bill stamp will become an ad litional inducement to evade the 


tax W here p ssible. The ae we ars to have aa lifieu lty 


!| in deciding what is a eque. M. Adam, who is a banker, 
wished to restrict the use of the penny stamp to orders for 
payment on a banker; but M. Pouyer-Quertier protested that 


i The 


and that drafts on traders 
provided that 
hindrance to 


it would be 
and others ous 
the order 


an unfair monopoly, 
ght to en} y the same privilege, 


was payable on ———- The great 


the use of cheques in tl nple form becoming general in 
France is, that it is rather the exception than the rule for 
traders to keep a banking account, and as payments are made 
between buyer and seller, either direct or through third 
parties, by the transmission of post-dated « oe ies, letters of 


t, or receipted invoices, the abuses which it 1s now sought 


] 


cre li 
to remedy are largely practised. 
movement ol the preci 
under aa 


yus metals during the same years 


Was as 
IMPORTS. 








1} Gold } ie aieiecieiiienl 56,444. 797 18.769. 700 S405, 1 
1! Gold coin ........020 138,043,891 120,427,840 126,876,846 
Sils llion......... 108, 300,769 54,259,242 15,300,828 
1] Silver coin ............ 195 140 206,399, 894 105,497,632 
| | ee 578,570,597 ... 399,856,676 286,080,407 
| EXPORTS. 
| Gold bullion ......... 7.605, 800 6,172,700... 2,283,288 
NINE ci csceen 276,248,800 ... 188,581,120 341,186,580 
| Silver bullion......... 15,362,452 BOLT 17.165,148 
| Silver coin ........0000 201,316,115 168,190,620 
| _ mupanen = neue - | rinses 
es 100,633,167 383,377,992 ... 528,825,636 


1} 7) 
The 


Suez Canal Company bas published a return of its 
receipts for 1873 compared with the two preceding years. The 
number of which made the transit was 1,173 of 
2,085,072 tons in 1873, 1,082 of 1,439,169 tons in 1872, and 765 


of tolls 


vesse ‘ls 


761,467 tons in 1871; the receipts from were 
22,897,319f, 16,407,591f, and 8,993,732f in the three years 


respectively. The year 1873 profited entirely by the charge 
being wade on the gross tonnage, the year 1872 only partially 
so, the new system having been only applied from the Ist 
July of that year. The miscellaneous rece ipts, sale and hire of 


land, buiidings, Xc., show a diminution; those from tLe sale 
of plant fell from nearly 24 millions in 1871 to 57,000f only 


The 


60f in 


all sources amounted to 
1872, and 13,002,284f in 


total receipts from 
1873, 18.966, AT 6E in 


in 1873. 
24,297 


1871. Taking the Company's estimate at 16 millions as the 
permanent charge for working, maintenance, interest, and 


amortisation of loans, there would remain about four per cent. 
for distribution to the shareholders. 











TO READERS AND CORRESPONDENTS. 
Editor of the 
communications. 





The EcoNoMIST cannot undertake to return rejected 


| Communications must be authenticated by the name of the writer. 


| Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 





| AN ACCOUNT pursuant to the Act 7th and 8th Victoria, eap. 32, for 
the week ending on Wednesday, the 18th day of February, 1874 
ISSUE DEPARTMENT, , 
Notes issued....,....... £37,018,280 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 22,018,280 


| 
| Silver bullion 
37,018,280 
i aien DE 
| Proprietors’ capital... £14,553,000 | 


37,018,280 
PARTMENT. ' 
Goverumentsecn 
Other securities 


rities £13,896,607 
17,4 
12,020,205 

763.103 






Rest pests 3.461.501 
Public deposits, in- 
cluding Exchequer, 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 
Other deposits ......... 
Seven-day and other 
SEE -utseuaeentebens ye 


socccccccecccccccocss§ @, £01,001 | Other securities ...... 06. - D 


Gold and silver ec 


18,106,523 


or » 


wid, 


7,788,394 ; 
| 
= | 


86,820 


44.2 
F. MAY, Chief Cashier. 


44, 286,82 820 
Dated February 19, 1874. 
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| form, prese nt the following results :— 


[Feb. 21, 1874. 








THE 
The above Bank accounts would, 


OLD FORM. 
if made out in the old 


LIABILITES. £ £ 





| Circulation (including S GINNOD a cccecaxcanneos 31,950,422 
post bills) ... 2: aii 387 | Coin and bullion ...... 22,781,383 | 

Pub ae} I inciget ous ‘ 8,394 | 

l ite deposits ...... 18'106 523 } 
51,270,304 54,731,805 | 
I lance of Assets above Liabilities being 3,46!,501/, as stated in | 

the above account under the head Rest. 
FRIDAY NIGHT. | 
The preceding accounts compared with those of last week | 
ex nt 














Increase. Decrease, | 


£ £ | 
ade = | -padmnake 317,875 | 
1,020,654 — .....000- ne 

seubeeaee 1,019,517 | 

ae ee D7 7,548 | 
T2905 
18,275 
90.780 





The following is the official return of the cheques and bills i 
cleared at the Bankers’ Clearing-house :— 
Weel Week ending 


: ending Week ending 





Feb. 18, Feb. 11, Feb. 19, 
is74. 1874. L873. 
Thursday.........00. £12,943,006_...... £15,555, 000 -. £17,272,000 | 
DOO cunsensuineees 38,538,000 — ..... . 16,162,000 «- 48,278,000 || 
Saturday ..........+. 714,000 _ ,..... 18,488,000 ...... 22,481,000 
Monday ...... 19,585.000 ..... RE AORGOO ssocce 17,767,000 
Tuesday ........0000 17,974,000 ..... . 15,284,000 ..... . 19,625,000 
Wednsday ......... 18,773,000... 15,352,000 «ee 17,779,000 
NN . ceitsennac 131,827,000 _...... 97,942,000 ....... 143,202,000 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, February 19, 1874. 
The following shows the amount of the Circulation, Bullion | 
in both departments, Banking Deposits, Banking Securities, |! 




















Reserve, and Rate of Discount, for three months ending, 
18th February, 1874 :— 
- - -— 1} 
| 
— Coin and y mee Rate of | 
Date. ae Bullion. Deposits. in Banking Reserve Discount | 
: Bills. Departrant | 
£ £ £ £ ei @2 
ite DR - cesmmnseis 25,918,030, 19,338,651, 24,080,953, 33,874,752. 8,420,571) 9 
SD. ienssetens 25,273,)30' 19,975,156) 23,010,777, 31,480,542 9,702,026, 8 
6 24.781,150 21,039,793 23.965,065) 30,826,586 11,248,643 6 | 
Dec. 3 25,218,245 21,667,120) 24,818,105) 31,475,979 11,448,875 65 
10 24,822,950) 22,285,276 25,252,723) 30,911,230 12462326 4% | 
WE Scscosainas 24,727,420 22.477,663) 25,120,888) 30,475,266 22,750,133) — 
24 25,421,920, 22,123,161, 25,893,447) 32,070,308 13,701,241. — | 
Se tice 25,807,070 22,618,685 29.914.651| 3¢,151,690 11,811,615, — | 
Ja 7 22,943,721) 26,948,792) 33,418,733 11,846,296 4 
i4 22,864,168) 25,470,327) 31,891,069 11,949,408} 3} 
21 23,07 25,440,574) 31,514,724, 12,288,231) 
28 3,085,241) 25,624,325) $1,229,591, 12,725,881 
I ‘ 22,303,189 23,800,402! 30,878,778) 11,293,259! 
l 22,508,478, 25,893,789, 32,080,970, 12,192,618 
1B 24,997,985 22,781,383 25,894,917) 31,503.422' 12,783,398! 
Ss 
the Bank returns, the Bank rate of discount, the price of | 





Consols, tle price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 

















ubjoined tsour usual table, affording a comparative view of 


as well as ten years back, viz:— 
; l 

Atcorrespondingdates Feb. 17, Feb. 22, Feb. 21, | Feb. 1S, Feb. 18, 
withthe present week. 1864 1871 1872. 1973. 1s74. | 
Circulation, excluding £ £ . £ £ | 

bank post bills ...... 20,147,930 | 23,053,050 24,476,765 | 24,328,095 | 24,997,985 
Public deposits 7,079,789 8,577,521 | 10,419,163 | 13,674,499 7,733,394 
Other deposits 13,506,156 19,741,451 | 19,468,895 | 18,946,023 | 18,106,523 
Government securities 11,124,584 | 12,915,011 | 13,995,444 | 13,380,874 | 13,896,607 
Other securities......... 19,856,744 20,261,146 | 19,910,812 | 22,208,784 | 17,606,815 
Reserve of notes&coin 8,985,655 | 13,778,743 | 14,318,652 15,450,498 | 12,783,393 
Coin and bullion ....... 13,583,635 , 21,861,793 | 23,795,417 | 25,278,593 | 22,781,383 
Sank rate ef discount. 7 % 23 % 3 % 34 % 3} % 
Price of Consols ...... 91} 91} 924 924 92 
Average price of wheat) 403 8d 53s lid 553 7d 563 8d 633 2d 
ExchangeonParis(sht)) 25 30 40 | 25 20 30 25 323 424] 25 35 47325 22) 32% 
— Amsterdam ditto. 11 17$ 18 17 38} 18} 11 193 193 12 0} 1) 11 17319 
— Hamburg 3mths) 138 8} / 13 10811 | 13 9} 92) 2053 2052 
Clearing-house return a | 71,407,000 134,842,000 [143,202,000 |131,827,000 

eee 











| 
Feb. 21, 1874.] 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1864, a deficiency of 
6,550,588/; in 1871, a deficiency of 519,695/; in 1872, 
a deficiency of 441,917/; and in 1873, a deficiency of 
3,262,756/. In 1874, there is an excess of 499,708/. 

In 1864, the money market was unexcited, but a steady 
drain of bullion to the East kept rates at a high point, and 
| Was likely for some time to continue do so. The Dano-Ger- 
manic war proceeded without our interference. Maximilian 
was about to start for Mexico. A surplus of over two millions 
was expected, but a New Zealand war had to be provided for. 

In 1871, business generally and the demand for money 
showed signs of activity, but rumours of a hitch in the nego- 
tiations at Versailles and the possible resumption of hostilities 

| spread something like a feeling of panic. Large sales, prin- 
'cipally of German securities, were effected. 

_ In 1872, money was in growing demand, and the open 

\|market grew barer. Great depression occurred in English 
|railway shares, and the stock markets were dull on account 
of the unsettled state of France and the Alabama difficulty. 

| In 1873, rates of discount in the open market fell a little 
| below that of the Bank, a precautionary demand in view of a 
‘rise in the latter having apparently supplied the requirements 
of the week; but a renewal of demand was expected, and 
| bullion was in addition likely to go to Germany aud Spain. 
| The preceding year’s business had increased the profits of 
joint stock banks, while the high rates allowed for interest had 
diminished those of the discount houses. 


The account of the Bank of France for the week ending 
February 17 shows the following changes :— 















Feb. 17. Feb. 12. Increase. Decrease. 
AssETs z £ 

RD. aicsarcsonsovces +» 36,502,000 ... $4,802,000 ... 1,700,000 ... we 
Private securities +» 46,335,000 ... 48,626,000 ... ons eee 2,291,000 
Treasury bends + 41,093,000 .., 41,794,000 ... 701,000 
TERED ccnscccntsceccossncocscesscces 108,993,000 ... 110,708,000 ... eve 1,715,000 
Government a wiiepenee 4,555,000 ... 5,332,000 ... es 777,000 
Private deposits .. eoecce 10,359,000 ee 9,407,000 ... 932 , 000 ove 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending Setweany 1“ 
Feb. 7. 


LIABILITIES. 







/ Feb. 14. Increase. Decrease, 
ASsErs. z £ £ 

Coin and bullion ..........c000 35,444.000 ... 35,623,000 ... 179,000 

Discounts and advances...... 25,591,000 ... 26,003,000 ... - 412,000 

LIABILITIES, 

Notes in circulation ............ 41,896,000 ... 42,948,000 ... «+ 1,052,000 

ae 4,650,000 ... 4,683,000 ... vee 3,000 

Acceptances,encorsements,&c. 10,235,000 ... 9,770,000 ... 468,000 ° eee 

HAMBU RG BANK—W eek ending Feb. uary 12. 

Feb. 12. Feb. 5. Increase. Decrease, 
| os £ £ 
Deposits of bullion, &c. ...... 1,182 1,076,000 ... 166,000 ... eee 
| AUSTRIAN NATIONAL B BANK—Week ending February 11. 

Feb. 11. Jan. 28, Increase. Decrease, 

Assets. £ £ £ £ 
Coin and bullion ............066 14,418,000 ... 14,391,000 .., 27; ee 
Discounts and advances...... 20,202,000 ... 22,040,000... aa 838,000 
LIABILITIES, 
III tcc scccscn ctecaconscncen -e 2,331,000 ... 33,803,000 - 1,472,000 
NATIONAL BANK oF BE LGIUM—Week ending Fe} bruary 12. 
‘eb. 32. Feb. 5, Increase, Decrease, 
ASSETS, £ £ £ £ 
| Coin and bullion .......cecccces 4,912,000 ... 4,728,000 ... 184,000 ... 
| Discounts and advances ..... + 10,318,000 ... 10,468,000 . 150, 000 
LIABILITIES. 
| Cirewlation  ....cccccccossncscece 12,452,000... 12,607,000 ... es 125,000 
I riteicimctaine Scciigns 2,568.000 ... 2,420,000 ... 148,000... ote 
NEW YORK ASSOCIATED BANKs— Week ending February 14. 
} Feb. 14, Feb. 7. Increase. Decrease, 
| le £ £ £ 
| ree ie ceccece 6,390,000... 6,921,000 ° 531,000 
| Loans ar d di ise counts cresee..ceee 51,005,000 ... 50,825,000 ... 180,000 eco 
| Aogal tenders .............00sevess 10,976,000... 10,826,000 150,000... 
— TUMAAON seccesesssisconscscnsves + GOBOGOD ace 4,930,000 oo ° 
| dols dols ols dole, 
Net depos ts .....cccccsssesseseee 25 239,670,000... 239,950,000 ... .. «++ 280,000 
Norr.—C urrency is reduced into English money at 3s 8d per dol, the item specie 


being taken at 4s 2d per dol, 
of currency and specie. 


* Converting the thaler at 3s; the Austrian forin at 28; 
and the franc at 25f per lJ. 


Discount anp Money Marxet.—The ease in money has 
Continued all through the week, notwithstanding farther 
payments of revenue to the Bank ; and the tone of the 
we is very dull. The complaints of the lack of bills 
offering increase, and there is no doubt that the state of 
things in Lombard street is intimately connected with the 
dulness of trado all through the country. As the recent 
Causes operating directly on the bullion market, and through | 
that affecting the reserves of bankers and the rates for money, 
have also ceased to operate, the resalt is a state of extreme 
quiescence, which seems likely not to pass away very soon. 


Net deposits are left in dols on account of the mixture 


the reichs-mare at 1s ; 


———— 


The comparat ively small amount of reserve held by the Bank 
Would no doubt make the market very sensitive if any dis- 
turbing event of magnitude should occur; but the market is 
80 sluggish that the reserve on balance during the next few | which is caused by price. 
Weeks, and until the usual drain to the country for spring re- | among investors appears to be that they would like a better 
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quirements commences, seems rather likely to increase than 
diminish. To-day, the ease has continued and the minimum 
in the open market is now a shade lower than last week at 33. 

The changes in the Bank return for the week call for no 
particular notice. The increase of 273,000/ in the bullion, 
and decrease of 318,000/ in the active circulation, resulting 
in a total addition of 591,000/ to the reserve, are the usual 
changes customary at this period in connection with internal 
currency movements, the only variation being that the small 
sum of 37,000/ out of the above increase of 273,000/ inthe bullion 
is received from abroad. The public deposits have increased 
1,021,000/, showing the continued operation of the revenue | 
payments, and the private deposits have diminished 1,020,000/, 
and the private securities 578,000/, so that the condition of 
things in the open market has allowed of this large payment 
to the Government without causing any farther recourse to 
the Bank for advances, Since the Bank return was made up, | 
@ sum of 120,000/ has been sent in. 

The contineatal exchanges remain in favour of this country, 
and the recent operation in connection with which the Paris 
exchange feli, and gold was sent to Paris, has not been re- 
sumed. 








We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills—3 months ..........ceseceeeree 33 per cent. 
Do > “me” - dceematehdedtiaionian 33 per cent. 
Do © —— ceccesconseverersosos 3; 2 per cent. 

Trade bills—-3 months ...........scceeeses 34 per cent. | 
Do <> sedenneetsepandsesee 32 4 per cent. | 
Do GC — — aecccccccecseccrvreee 4 % per cent. 


The allowances for money at the private 
banks and discount houses are as follows :— 


and joint stock | 


Private and Joint Stock Banks at call...... 24 per cent. 

Discount houses at call ....cc.ceereeseeees cocee per cent. 
Do at seven days’ notice  ...s.ereceeeseeeee 23 per cent. 
Do at fourteen days’ notice .. ......0. weve 23 por cent. 


The discount quotations current in the chiet continental | 
cities are as follows :-— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

PB vv cncnccecasenesesnonpesnvensacsedniins Be  esntess . 43 
TIRING cccseicts sénvossausnvasdtavaratnes 0" dein 23 

TOGUNNID diesecsccoacesdsidecsistcornsatve BD Wdcceseses 3} 

EE i ciccccsivestcunscescicecnrnen « BQ  scccecece 23 

Hamburg ....cccccccccccccesesccosescccese a | 
Amsterdam .....cccccccccccecccece a 3¢ 

DRE wceicecivcsevedcsusscencennecens a 3 
Leipzig.....eseeeeeeeeeeereeeeerees puccesse SS ere 4 | 
ViGRNR .ccccoccccccccoccccsccccccecerccosee B — avescesse 5 

IIE oi cccniceccasvevesensntconen ar 6 


The Bank of Holland has reduced its rate of discount from 
4 to 3} per cent. 

Tue Stock MarKxets.—The week on the Stock Exchange | 
has again been inanimate. As we expected, the close of the | 
elections has given little new life to business, and the absence 
of all speculative movement has been very marked, Notwith- 
standing this inactivity the reduction in prices for the week 
has generally been very little, and the tone, on the average, 
has, perhaps, been rather better. High-class investment 
stocks continue in favour, while in the absence of any further 
adverse news, speculative foreign stocks have temporarily 
rallied, and English railways, in spite of the disappointing 
traflics, are supported by the excellent idea still held as to 
their future prospects and the chance of a repeal of the pas- 
senger duty which the advent of a new Government to power 
is camped to create. The chief incident of the week— 
the success of the new issue of the Metropolitan Consolidated 
Stock to the amount of 2,600,000/—has conclusively shown 
that the malady of dulness from which the stock markets 

suffer is not due to any lack of money available 
for investment. The issue has been about ten times 
written for, and coupling this fact with the recent success of 
the Russian loan, and one or two smaller issues, about which 
the public have not had doubts, and also with the steady 
demand for first-class investments, it seems evident that the 
Stock Exchange dulness must be ascribed to a justifiable dis- 
like of many of the securities dealt in, or to an impression 
that the prices of others are relatively too high, rather than 
to any want of money. Both reasons of disfavour no doubt 
operate widely. As regards the first, the chief point is the 
discredit in the foreign market, which is now notorious; and 
as regards the second, the peculiar state of the market for the 
ordinary shares of English railways illustrates the difficulty 
At the present range the feeling 
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return, but at the same time no permanent holder is disposed 
to sell on account of the very difficulty of reinvestment, so 
that business is limited, and there is no wide fluctuation either 
way—a state of things which seems likely to continue, until 
the immediate future of railways, as distinguished from their 
whole prospects, is viewed more hopefully, and stocks are 
competed for by the class which looks mainly to immediate 
dividend, To-day the general characteristics of the market 
during the week have been sustained, there being no relapse 
among the speculative stocks in the foreign mark»t. 


Eneiish GovernMeNT Securnities.—The event of the 
week in this department has been the great success of the new 
issue of Metropolitan Board of Works Consolidated Stock for 
2,600,000. 
of 21,000,0002. 
ments which this incident has shown, has stimulated the deal- 
ing in the entire department, and there is a general recovery, 
notwithstanding the fact that a new Indian loan still hangs 
over the market. 


but there is still an improvement for the week. 
CONSOLE. 
Account. 
Lowest. Highest, 


Money. 
Lowest. Highest. 
Saturday ......... , 
Monday ....cc.0008 
Tuesday .......-. - 
Wednesday 
Thursday ... 
Friday...c0-. 


Exchequer Bills. 
March and June, 
5s dis to par 
dis to par 
dis to par 
s dis to par 

dis to par 
dis to par 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Closing Prices Clesing Prices 


Inc. or 
this dav. Dec. 
Consols for MONEY ....0e0reeereeeeee — 924 4 


1° : 
. 
Ditto March 2.......... ooo 92 Vs ° 
Reduced 3 % wit — 3 : 
New 3% = 3 91 : + 3 
Exchequer bills 5s dis par . 
Bank stock (last dividend 5 %)--. - 2557 
India 5 %, red. at par, July 5. 188 1073 8} 
Do 4 %, red. at par, Oct., 1888 103% 4 wes 
Metropol. Board of Werks 34 % Consols... 95 4 j + i 


CotoniaL GoverNMENT Sxecurtrres.—Canadian 5 per 
cent. have advanced 4; ditto Inscribed, 1; otherwise there 
is no important alteration. 

ForrigN GovERNMENT SeEcvRiTrIESs.—The movements 
here continue on a very small scale, almost the only exception 
being a new relapse in Peruvian early in the week, which 
has, however, been subsequently almost entirely recovered 
from. Later in the week the tone was better, although 
there was a great absence of business, but the doubts 
as to the payment of the next Turkish coupons and drawings 
have not been removed, while fresh rumours are circulating 
as to the difficulties of financial houses in Paris interested in 
supporting this market, so that it cannot yet be-said the re- 
eovery in this department has a permanent appearance. For 
the moment, however, the market shows strength, Egyptian 
stocks being specially in demand. French stocks were in 
good demand early in the week, but the improvement was 
not steadily maintained, the constant purchases of rentes 
for provincial account in France failing to cause any great 
rise, in consequence of the political uneasiness which increases, 
and the spread of distress among the Parisian working classes. 
Generally, however, the fluctuations have been unimportant, 
but the tone this afternoon is firm. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices 
last Friday. 
tine 6 %, 1868 ..cococcreccccccsesessersersee 95 $ 
to 6 % Public Works, 1871.........000... 95 6 
Anstrian 5% Silver Rentes (less income tax) 
Brazilian 6 % 18665.......... ecccoccee: — 
Ditto 56 %, 1871 ... 
PET: stitsinantebniieneantenmesy 
Buenos Ayres 6 %, 1870 
Chilian 5 %, 1873 
Costa Rica 7%, 1872. 
Danubian Princivaiities 7 %, 1864 
OS) ee 
fate TMH, 1BEB .cccoveveserecece 
7%, 1BBA ..0-0rc0:00 permabenrenbeenseos oo 
Ditto 7 %, 1866 (Viceroy's Loan) . 
Ditto 9 %, 1867 


5s dis par ... 
255 7 
107 3 


Inc. 
or Dee. 


Closing Prices 
this day. 
95 4 

95 6 
66% § 
98t 4 
954 63 
345 

91 3 

92 4 
284 30} 
96 9 

98 100 
83 5 


eeeeeees 


seeeeeeee 


i +3 
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oe eeeeeeewes 


Ditto 7 %, 1870 (Khedive L 
eae 
French National Defence Loan 6% 1870... 
Ditto 5 %, 1871 ....00.000000 evecccess erceccocces 
Honduras 10 %, 1870 ..... 
Hungarian 5 %, 1871 
Kralian 6 %. 186] (less income tax) 
Ditto 5 % State Domain 
Ditto 6 % Tobacco Bonds...... — 
* Japanese 8%, 1870 ..ccossevee 


a) 


tet lei teeeti til 
: -  @& 
ete ee a) 


Paraguay 8 %, 187 
Ditto 8 %, 1872 ..... _ 
Peruvian 6 %. 1870 .......ceceses ececeeny. ovepece 
Litto Consolidated & %, 1872.. 


— a 
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The applications, it is stated, were for upwards | 
The lack of a supply of first-class invest- | 


} Russian 5 %, 18738.......cccces.cecseresses 


To-day there has been a slight reaction, | 


SR, 


[Feb. 21, 1874. 


Closing Prices 
last Friday. 
#9 100 eecccese ° on. ses 
98} 9 ‘ 98} 9 + 2 

93 3 
938} 93 
98 } 
99 100 
98} Ot 
Sit 2% 


Closing Price 
this dey 


Ine, 


or Dee 
Russian 6 %, 1822 ....cc.ccccccee 


Bente B Bb y BRDR coccesccassocsececosovsosescesees 
DIttO 5 %_ 1870 cccoccrccceccesscceee wecccccecce 
Ditto 6 %, 1871 
Ditto 5 %, 1872 ..+.-00. preenececoosoccoosecsoces 
Ditto, Angle-Dutch, 5 %, 1864 and 1566 
Ditto 6 %. Orel-Vitebsk Bonds 
Ditto 4 %. Nicolai Railway Bonds 
Ditto 5 %, Moscow-Jarosiaw 
Ditto 6 %. Charkof-Azef Bonds... 
Spanish 3 % 
Ditto 5 %, 1870 (Quicksilver Mort 
Ditto 6 % (Lands Morigage) ... 
Turkish 6 %, 1854.... 
Ditto 6 %, 1858 .... cove 
Ditto 6 %, 1562 ..... esevcovocaeneces. cxcecceoes ° 
Ditto 5 %, 1865 (General Debt) ............ 
Ditto 6 %, 1865 .....000. eecccccscese sevceces ese 
Ditto 6 % , 1869 .... 
Ditto 6 %, 1871 .... 
Uruguay 6 %, 1871 
Venezuela 6 %, 1864 and 1866 
New Loaner. 
Buenos Ayres 6 % .... 
French National 5 %, 


54 5b 
74t 5t 
213 


+ 2pm 
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Hungarian 6 %, 1873 .....+..-scsseo-.s0ve.,.0s 


io eee 5 


Exevtisn Raritways.—Business in this department has 
been carried on all the week under the unfavourable impres- 
sion caused by the North-Western dividend the previous 
week, and by the distinctly less favourable traffic returns, 
As we pointed out last week, the peculiarity of the returns 
at the present moment is the diminution of the receipts from 
goods, so that although there is an increase of passenger traffic, 
the aggregate increase of traffic is but small, while the di- 
minished increase of goods traflic, we need hardly say, is signifi- 
cant at an early date of a diminished increase of passenger traffic, 
The aggregate increase on the eighteen lines summarised inour 
usual table subjoined, it will be seen, is only 28,000/, the 
comparison being also with a week in which there was only a 
small increase last year. These traflics, coming after disap- 
pointing dividends, have raised doubts in many minds ; but 
the resulting fall has been unimportant, not only from appre- 
hensions as to the passenger duty, but from other obvious con- 
siderations. The most careful observers anticipate that, after a 
short period of depression, goods business will again increase, 
Working expenses must also be diminished in the current 
year by the fall of prices and wages. There is some hope, 
therefore, that dividends in the current year, notwithstanding 
present appearances, will improve, and selling is accordingly 
not very active, although the doubts existing at the moment, 
as above explained, deter a large class of buyers. To-day! 
fresh weakness bas been displayed on rumours of disappointing 
Caledonian and Great Western dividends being imminent, but 
the fall is again unimportant. 


The following shows the principal changes for the 
in the quotations of ordinary stocks, comparing the 
unofficial prices :— 


week 
latest 





Closing Prices 
last Friday, 
Caleemi@m ccococccccsccccccccccnocccesccccsocccccsces §10SG OF 
Great Eastern ......000 463 5 
Great Northern .....0.++. 140} 14 

DitB0. D ccccccccsccccescece 1644 5 
Great Western........sc00000. 3 
Lancashire and Yorkshire 
London and Brighton.......... 

Londen, Chatham, and D 
Ditte Arbitratien Preference ... 
London and North-Western ..... 
London and South-Western........... nnn 
Manchester, Sheffieid, and Lincolnshire ... 

Ditte Deferred ..... eoceee eovccecconcceccsocce eorce 
Metropolitan  .....cccrcsevss. 
Metrepolitan District ...... 

Ditto ditto Preference .., 
Midland........ccccccccccesseseres 
North British .... 
North-Eastern—C 
South-Eastern ...... 

Ditto Deferred .......ccccceves 


Inc. 
or Dec, 
23 


Closing Prices 


Lisa ere is 


seeee seeeeeeee 
seeeeeeee 


The quotations for the leading debenture stoces compare 
as follows with last week :— 


Closing Prices 
last Friday, 
115 6 
1134 4} 
1194 20} 
101} 23 
106% 74 
1024 35 
122 4 


Closing Prices _ Ine. 


this day. 

Great Eastern A6 %  .....0+ eeccee Pececcceocece 5 

Ditto 1867 Redeemable 5 %.. 
Great Western 6 % Deb. .....0.. esoee 
London and North-Western 4 % 
London and Brigiaton 4§ % 
London, Chat., & Dover Arbitration 4} % 
Metropolitan District 6 %  ccorccessersscesesees 


eeeeencee 


—— 
102 4 
106$ 7} 
103 4 
1224 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Feb, 14 to 814,187/, 
being an increase of 26,249/ on the corresponding week of last 
year. The aggregate receipts for the half-year to date are 
4,830,330/, an increase of 223,4441. There are no instances 
of largely increased traffic for the week, and the Metropolitan 
shows a decrease. 
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RAILWAY TRAFFIO ner ie 3 lower; and Nantyglo and Blaina, 3. In Tramway shares 
Week's Receipts. Half-year te date Dublin have fallen 4; Glasgow, 3. London General 
eS ae Ommibus have advanced 2. Oredit Foncier of Mauritius are 


catia ns 1 higher; New Zealand Loan and Mercantile Agency, }; 
ieee, nae Amount.  per.in’7s, | New Zealand Trust and Loan, }. United States Rolling 
£ £ eS E £ Stock shares have fallen 1 ; General Credit and Discount, }. 
- ro ws Bi ib ao ‘The London and Provincial Boiler Insurance Company, 
orea1 339 101 11550 with an authorised capital of 50,000/, offers its first issue 
2561 ... 412391 18,247 | Of 5,000 shares of 5/ each for subscription. Not more than 
933... 94,618 5,249 | 2/ 10s is intended to be called up on each share. Among | 
—— vee — poe the objects of the company is included the design of bringing | 
"836 166704 4507 | into use John Smith’s improved escape valve, which is said | 
837. 199.687 8,318 | to greatly reduce the risk of explosions. 
28 ae 56,448¢ 2974 The Railway Skare Trust Company is now making an issue | 
; nt vee Fy ne mae of 500,000/ in six per cent. preference B shares of 201 each. | 
3286. 728014 45,808 The prospectus states that recent accounts of the company | 
717 ... 180,780+ 9804 show that a net profit has been realised on the paid-up A | 
6777 capital at the rate of 10} per cent. 


ae 
919 BuLLIoN.—The following is taken from the circular of | 


Bristol and Exeter ...... 7,558 
Great Eastern ........... 37,134 
Great Northern ......... 48,483 
Lancashire & Yorkshire 59,782 
London, Chat., & Dover 12,544 
London & Nrth.-Western 147,225 
London &Seuth-Western 27,728 
London and Brighton... 21,748 
Man., Shef., & Lacelnsh. 27,342 
Metropolitan ....0.. 8,213 
Metropolitan District... 4,310 
OE en... 
North-Eastern............ 102,429 
South-Eastern............ 24,711 


— 


_ 


*Caledonian ........ ...... 48,195 2,486 ... 96,470 


tH tt tt t+ 44+4+-4-+ 
ttt ++tt 1 tt+tttt+ttt+ 


*Glasgow & Sth.-Westrn. 14,524 283 ... 29,749 s . . 
*Great Western ......... 92,281 2.089 ... 181,623 5,544 | Messrs Pixley and Abell on the transactions in bullion during | 
*North British............ 36,009 2.088 ... 72,144 3,998 | the week :— 





814,187 +426,349 ... 4,830,330 
* In these cases the aggregate is calculated from the beginning of Febru 
+ The aggregates published are for one day less this year than last. 





Gold.—Transactions in gold have been very limited during the week, 
and there are now no orders of any amount for export; it is, therefore, 
more than probable that the greater portion of the 696,000/ by the 
P. and O. steamer, due on the 23rd inst., will be retained here. | 

ForrraN anp Conontan Rartways.—The following are | Sovereigns to the value of 36,500/ have arrived from the Brazils. The 
| 
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Joint Stock Banks.—Taese shares have in many cases | PrtwerP aud Brusse's swerve! | 25 62% 
eeeubéveecenese -e- evcccosednesnes | Short. 25 324 


| advanced, the improvement being principally distributed over 


www wee ey 
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> : als la ie a ” 14 ° 
the changes for the week :— ae has received about 47,000/, and 10,000/ has been withdrawn for 
Closing Prices Closing Prices Inc. the Vape, ke, ; 
ForEIGN. last Friday. this dav. or Dec. | Silver.—A fair amount of business has been done during the week, 
Antwerp and Rotterdam ceec.e eenece eccssce 23 9 22 3 one one and the steamer leaving S h: to -cav takes 191 ? 
eset Ree are a oa - ° ste or g Sout 1am pt n to Gay takes 121,000/to sombay. 
Soin Ration 213 9 . ecg? The market is now quiet, and the quotations, 584d to 5882 per oz 
Buenos Ayres—Great Southern ..... . 133 103 11 —* stan 1 wd, are the nearest we can give. About 120,000/ has been re- 
Dutch-ithenish....... eeccecccsccccoes: erccccccsceesee 25% 6 socccoces 26 4 + 4% ceived from New York, chiefly Doré silver. 
herg-CaermowitZ....0. ; ee sisnaatbh 25 yxions ' T ; “hi | 
Lemberg Caernowitz as oa : ¢ Mexican Dollars.—The Pekin took about 112,000] to China on the | 
RICA  cecccereeceeees cee eeeeeeeeeteteneeeeeOeeeenns *s S$ tee eeeree as ‘ s 12th instant \ few are ] h: ll i taiaiiaae . : | 
III i sncscansisnuseiebsbiaion tonnendbwiebebnden 73 3 niannsen 72 3 + 2 poe parcels have since arrived, and these have to-day | 
Sambre anc Meuse. pcceustoccoencsss - 123 13} . 12} a tede been sold at 574d per 0Z. 
San Paulo....... eccccccccceccens Srecceccsecseccsecece - 23¢ 4 2334 eee Exchange.—On I is 3anks’ drafts : / awe? uf ° 15 
South-Austrian aud Lombardo-Venetian... 14 } +} + 2 ie ae ndis for Bank: drafts * ov days sight is 1s 103d | 
Ditto 3 % Obligations ..........ccsercrccoree OF 10 } ws oo oe Tenders for the India Counsil bills were received yester- | 
Rewise PossEsssous. day. The amounts allotted were—to Calcutta 280,000) to Madras 
ian & 9 an ‘ ; ' 
ap wep nega cosconecsccvesees . =e 5} ; ed and to Bombay 200,000/. Applications on Calcutta and Madras 
Ditto New Ordinary ......+ 43i dis — 3 at 1s 103d received o6 per cent., and on Bombay at the same rate 42 
Ditto Third Preference... 314 2 inal per cent. The minimum, as before, was Is 10d per rupee, but it has 
Great Iudian Peninsuia....... . 110 11 — + been notified that in future no minimum price will be declared. 
oe Of Canada.eers servers 168 2 oo ® Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto fine, 
acras sevsesceoncosecs smneneny Pennine 110} 115 oa 2 ‘7d 9d per oz std; ditto refineable, 77s 1ld per oz std; South 
AMERICAN SECURITIES.—The changes for the week are as | American doubloons, 73s 91 to 74s per oz. Silver—Bar silver, fine, 
follows — 4s 10$d to 4s 103d p-r oz std, last price; ditto, containing 5 grains gold, 
on Checine Palos tue. 4s 10zd per oz std, last price; Mexican dollars, 4s 9d per oz std 
GOVERNMENT AND StTaTE Stocks. last Friday. this day. or Dee, According to the Gaz -atur ; is i 
United staces 6 % 6/20 Bonds, ’62 (par103) lus} ? 106} 3 ao A . - : aigaresabe _— of this oer the — | 
Ditzo 1805 lence (par 108)-cccessconcss.s-.ccco 103) § 03 10 + ment in the precious metals during the week ended Feb. 18 has 
Ditto 1867 Issue (par 103).......... woe 100) 3 109%; 10 + 4 e ‘itiadell aainen + 102959]. ~ Q¢ | 
ee ree eee enn Se ao 8 been as follows : Gold—import, 103,2531 ; export, 95,8261. | 
Ditto 6 % Funded Loan (par 103) ...... 1033 104 4 = oe Silver—import, 309,286/; export, 281,776/. The sum of 
Massachussets 6 % Sterling Bonus, 1900... 94 6 95 7 + 123.0002 in bar gold s tak ¢ 
Virginia New Funded (par 103) .......000... 44 6 42 4 o% 23,000/ in bar gold was taken to the Bank to-day. | 
RAILROAD SECUKITIES. 
| Atlantic & Gt. Western Ist Mort. (par 103) 66) 7} 67% 8% + 1 Tepe vr) , idaatins 
Ditto Second Mortgage (par 103) ......... 51 2 514 23 + 3 - COURSE OF THE EXCHANGES. 
Ditto Third Mortgage (par 103) ...... oo SES 24% —- $4 | | x Le 
Ditto Leased Lines Rental Trust... eco 482 4 83 5 + 1 Tvurspay, Feb. 17. | Feb. 2 
Erie Shares (par 103)....0.....ccccccccccssccssccee 455 f 445 3 —- 34 T ce eta —— a | 
Ditto 7 % Consolidated Mortgage sieeties 98 9 29 209 + } — Prices Negotiated Prices Negotiated 
| Hlinois Central Shares (par 103)......0...ss008 95} 6} cosccsece 96% 73 + 2 on ‘Change. on ‘Change 
| Illinois and St Louis Bridge 7 %, lst Mort. 1014 25 9 ........ 101 3 sad ae Sena  Ssnectoueeees icnusnasnaneneheny biennial 
New York Central shares (par 103) sss... 954 63 94 5 - hi Amstercam ., -.| Short. 11 1732 1 193 | 174 | 1119 
Pennsylvania 50 dols shares (par 514) ...... 467 46% 7} + Ditto..... | 3 Months. 12 0} 2 1} 0} 12 1 
Ditto General Mort. 6 % Bonds, 1910... 97 8 98 9 + 1 Rotterdam .....esccserereseseeee- < | 12 0% 2 1} o}] 1213 | 
- 25 0 | 
25 
































5 
e « 29} 
pitt swenrnrsesentn w--|3 Months.| 25 57) 25 674 | 25 624 
- ae ° 4 i . _ 25 57 5 57% 
colonial and Egyptian and home companies. The following cater. siatided Pe = 7 . . 2048" ny 
are higher on the week :—Anglo-Egyptian, 1}; Franco- | Berlin ..... enemas” “Se oon zt | 6 25 
ae 7 : F = F 1PBlC ......cecceeseeceveees | - 6 25 5 25 5 
Egyptian, } ; Bank of Constantinople, } ; Bank of Australasia, | Frankfort-on-the-Main.........)  — 119} | 119 oy ny |i 
al . . * ~ . ad Pe ! . "96 al 
i 1; Union of Australia, 4; British North America, 2; London Somes me iin col yo = | 
L , ‘ a ‘0 Devees =_ 2! ‘ 9 25 
of Mexico and South America, 1; London and San Francisco, | Vienna ......... eeeeeseeees| 47) 11523) am} 1 42) 
5 is » TECSED woe-ccvcevnsiabeane a | _ 47 2 374 y 
23 London and South-Western, 1; London and Westminster, | Zurich and Basie ....... - 25 ooh 5 674 25 ai a or 
+; National, 2; National Provincial, 2}; ditto, 12 paid, 1; | BBArid ---+--sssesn :. 45} 455 ist | (48p 
North-Eastern, 4; Union, 1. On the other side, Hong Kong Beville cossccccess _ it 404 ‘ot ‘wo 
and Shanghai have fallen 2; Bank of South Australia, 1. eH a a ar a = 
: | M eee — i 74 47 } 7 
TELEGRAPHS.—Most of the changes here are fractional, | Cranada ... ox oy | a ‘1 
iis s . . : oa : iis cctrcciesuatienseteadcent - ; oy 
the principal being a rise of } in Brazilian and Cuba | Zeragoen ono | = = a 
respectively, while West India and Panama are # lower. | —— ae: te 433 43h | 483 
India Rubber Works have fallen 13. Venice evcceece sineainias . iia _ 29 at 29 90 4 76 | = ° 
MiNES.— “e : : ’ tk oD oe . | Naples ....corcccccvccceceees _ 29 $24 29 90 29 75 2 
; —— The British market is still flat, principally in the | Palermo and Messiaa ........| = — 20 82; 29 90 29 75 29 0 
ollowing instances :—Tin Oroft, a fall of 4; West Seton, 2}; | — eoenecsennaes scenevecsesees| 90 Daye. | 524 525 625 al 
- - | POLLO cecccceccccccscerecescces: _ 2 2 2 2 
Great Laxey, 1; Great Wheai Vor, }; West Bassett, 1; |; Llinediipesinedmestlbiindinin’ ee 
Wheal Mary Ann, }. Prices of foreign mining shares are ; EXOHANGE ON INDIA. 
; e ‘ , “rom Girard de Quetteville’s Circular 
little changed, gold and copper companies being firm. _ ee —- 
MisceLLaNgous.—Boston City Loan, 1893, has advanced | Ginn ls 208e 4d ove 
2; Foreign and Colonial Trust, 1871, 1; Ditto, 1872, 2; SSM atentninictoneneninetmeomsanpam 38 JORG $d ceccssscosee 5. tales ij 
| Madras Irrigation, 4. Government Stock Investment has | ese aan Manas is 1044} Ie 1080 42. 
osiad il i " . p , : ; ~ SOMO ssevevrvereeracrecrsrnrenecssoece is: Is 103d jd 
ed 1. In coal and iron companies Central Swedish have Sree eeasitesineremnnieny wa 2h % dis 
| 7 ae . DIN GAPOTe ....00 .cccoccgpeccce cvccccscese Bid 4 
| risen 1 ; Chillington, }; Darlington Iron, }; Rbymney Iron, | NT AD ‘s 34d i 
} ; Ditto new, 1. On the other side, Merry and Cunninghame ! ee arene 1? o 
SEORROUERD:  coscccccevicameenectiedeue $ % dis 
oe = 209 nee — an — ee aD _ Neeeeeeee 























BRITISH FUNDS, INDIAN GOVERNMENT ; FOREIGN STOCKS, BONDS, &c.— Continued. AMERICAN STOCKS 




















































BANKERS’ PRICE CURRENT. 
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SECURITIES, &c. i met j 
te | 
ait ; a aaa = &! Next is 
i = = 
Dividend Closing aa S5l ing. one se | — HK ae 
viden ) ue, i= 
| s Due Britisa Funps. Prices =| ing. Prices. = ices, 
EEE ——_ oes eee if? | 
Jan. 6 July 5... : 293 03 | Jam. dalyn'ne| ... /P 8 an s+»  |United States sees 6% |1881/ 109 
Fey 6 9p Gee Comet! mb ak | Game 3a Ses) PRR 8 EM | OO Be ten Sa mn 
April 5 Oct. 5... 3 per Cent. Reduced .... 9 Mar. Sept. notapplied Russian,1822,£ stl 5 x 99 101 aa De etre hae soe 6% |1884/105 7 
| April 5 Oct. 5... New 3 per Cent. secsesssesserseee: ? 99 Jan. Juiy 2 |*Nov. Do 1850 ........ 44% | 94 96 eee D oensececcceeseees srseeeeses 6% |1885/1094 10} 
F | Jan. 6 July5.... Do3} — 1894... June Dec. 14 *Mar.| Do 1860 43% 600000000) — 871,346. 350<01, 6%| 
San. 6 uly Som) Poot we Jans Ted) ey | May Now. ww | ae | De 1850 <cscnee 8%) 67 69 | _ 20000000) issued ap 1027 Feb,'005 OU lial 
: | Jan. 5 July 5... Annuities ‘...00.++ "1880... ace | Ma&Y Nov. woe | aoe Do 1862 ........ - 5 %) 983 994 300000000 rg “cee nea tie 5% |1874'101 3 
April 5 Oct. 6... DO scrressere sevees Apr. 1885 8} 9 April O 1 |e Ang-Dtch. 7 aoe - 5%\1881 104 5 | 
} 8 pril Oct. Jan. | Do 5 %| 99 100 Do 19'40.. 5% ‘ 
Feb. 4 Aug. 4.... Do(Red Sea Tel.) Aug. 1908 172 18 : 1864, 1002 99 1C 32038000 Louisiana. Old. * 1904103 4 
e. 11 - pt. 11/Exchequer Bills, 1.0001, 23 %...58 d par one Oct. 1 (Jan. | Do do, 84/158... 5% a» 495800| Do ms New 2 coe | cco one 
une 11 Dec. 11 _ ie = 500I ..... _ 5s d par Abril ey eee ar Do do, 1866, 1001 & %, 99 100 1000000 Do Levees 8% 88 | eee eee 
NDIAN Govt. SECURITIES. LU Oct. os. uly | Do do, 84/ 15s... 5 ven | arr ae 
Jan. & July 5 ..|India Stock, 10} % Apr. 1874... ... May Nov. 0.15*Aug | Do (Nicls. Rail) 4 ® 82 83 caneeeel = SP sees 8% 1875) 20 30 
Jan. 5 July 5...) D0 5 % ssvsseseeeee July,1880 1084 7% Feb. Aug. 0.1 *Feb. | Do 1870 sso 5 %) 974 984 6100007) Massachus: ea - &% coe | 30 40 | 
April 5 Oct. See) Be : % crema aa Oct. 1888 103} 4 ae - 4 0.1 ooo Do 1871 ... ~-6&% 8k &OR 826600/ ; De a _ on ea ro 97 
ese o Enfsced Paper, 4%....... 95 96 il Oct.) eee | oes DOSE. ccosscees 5 %! 98h 993 31991 sania - 5 97 
Feb. 28 Aug.31.. Dodo 4} % . _ a a "| 97 98 Jan. July!/1.77| .. ‘San Domingo... eoee é % 2 ry saneeed ~ = see 5% 1900) 95 06 
| May 31 Nov. 30.| Dodo 5} % ... May 1879101 2 | Jume Dec. 1 | ae |Sardinian.....ssee. 5%| 76 78 3900001] = +++ 5% 1889 95 96 | 
| June 1 Dec. 1..., Do dob % Rupee Dbn.1877| ... ... | FUMe Dec. | oe Spanish ......0+ . 3 %| 18% 188 ~ Winginis Stock . + 5% 1891 95 96 | 
P June 1 Dec. 1... Dodob& do Se ae Jan. July gune.| D §$Quickslvr | ne ee i DB NOEE wees Te 5% oe | 40 46 | 
| Feb. 16 Aug 16 Do Deben. 5 %.. Aug.18781003 3 y+) + . © 4 Mortgage ¢5 %, 76 78 ees soe 6% 35 40 
; | Mar. 31 Sept. 30' Do Bonds 4% 1,000I......... 158 20sp June Dec. 3 Apr. Swedish Provncial emcee — - 6% 1905 42 44 
Mar. 31 Sept.30! Do do 4%, under 1,0001 ...! ...  .. Mortgage Lean 4 % 12000001 Alleghany Valley Railroad | 7% 1910 92° 93 
{ Miscr LLANEOU 8. April Oct. 0.45, Apr.) DoGvernmnt]86444% ar 17500000) A &G. W. 1 Mort.1,000 dols 7% 1902 67 69 | 
April 5 Oct. 5... Bk of Engind 8.5} % last } yr'255 257 Jan. July). | os Do 0, 1868..... 5 % 104 106 11500000) Do 2 Mort. 1,000 dels ... 7% 1902 51 53 
Apri! 1 Oct. es Canadian 4% Ronda. sed. 69 April Oct. 1 (*July |Turkish, 1854 "8% 84 86 Speceeee) Do 3rd Mortgage......0 1902 23% 24 
/ Dominion of Canada in 1903 1033 4} Mar, Sept. 1 “Dec. | Do 1858 ... 6%) 58 60 6000001, Do Con. Mort. Bonds*.. 7% 1890 27 29 
| April 1 Oct. 1... Corptn of Lon. Bds,1877, 48% 101 2 Jan. Jaly) 2 | Maye| Do 1862 wu... 6 %, 63 65 8000001) Do Reorganisation Scp. 7% 1874 100 105 
| June 1 Dec.1.... De do 1879,42% 102 4 Jan. July! 2 May Do 1863 ... 6%) 55 58 ane De Leased Lines Rental | 
F; oe. 5 ily 5.... Do do 1882,44% 1014 23 Jan. July! . ‘ a Do 1865 ....0.. 6 %| 39} 392 —— a TUSt .o..00.crcorccccovees 7 1992 S4 86 | 
pril 5 Oct. 5.... Do do 1881, 43% 1008 34 | 1an duly 44 May. | Do 1865 2.0.0... 6%) 55 57 600 aaa % 1903 73 75 | 
f |Jamaica, OT OE acticin Feb. Aug.! ... *May De Guarenteod. “4% 101 3 000 Atlantic, Miss., and. Ohio 
Jan-Apr.Jly. Oct /Metrop.Brd of Wrks, 34 % Stk 96 _ 964 — — woe | Mar. | Do 1860 .cccee... 6 %| 62} 522 - man ots Mortgage Bonds. 7% |1905 25 40 
——— pril Oct.) ... ose Do 1871 s+ coos 6 %| 55 57 an Oreseseres 6% 1895 103 105 
oon — Do Treasury ... 9 %| ... net ee ae ances scien (Main 6% | 1902103 105 
: : a a ) . - otmac(Mai | 
FOREIGN STOCKS, BONDS, &c. eg a Line) nce vevesers 6% 1911| 93 95 
F oe ooo | eee for con. inte 59%) ss. ss ene - (Tunnel) = 92 94 
Fi se Next | ; ( % Gen. Debt) . i uar.by Pen.& N.Y.Cen.Rail.), | 
; af Feb. Aug.) 2} May. Uruguay,Con.1871 6 %| 74 75 ean Cairo and Vincennes ...... |1909 55 60 
: Dividends 22 Draw-| Closing | COUP: 1865) +. | sv |Venesuela seve 3%) 11 13 085000/Cen. Pacific of Calfornia.. 6% Tl 83 91 
, = . Name. € | Coup. 1865 net applied) Do..... . as 5 = 2000000, Do (Ca'ifornia & Oregon 
ue. iu ing. Prices. | Coup. 1865 not applied "6% 3 ’ |__, division) 1stMt.GdBd 2) 
—— -- , PI De 1862 we 6 %| 20 22 25 8 6% 1892) 84 86 
; . ——— | Coup.1867 not applied) De 1864 ¢ %| 20 = }0}000 Det. & Mil. 1 Mert. Bonds 7% 1875) 65 70 
¢ | Jan. July) 24 | June. |Argentine, 1868... 6 %| 95 96 Nore.—Divi me tte” ; 20 22 1000000 De 2 7 
H iM 5 a a : } OTE.—Dividends on the before-mentioned stocks do 8%/1875 50 
: ar. Sept. 24 | Feb.| DoPublieWorks 6 % 95% 864 payable in London 8000000 Erie Shares, 100 dois ...... | H 
¢ Jan. July. 2 ove | BOli Vit. ...sccereccees 6 %| 34 36 ore oe Argentine Hrd Dis 6 %| 9 * De Countersd by Union . ‘ ‘i 
June Dec! 1 | June, |Brazilian, 1852 ... 44%| ... ... | Jan. July)... | .. (Belgian, ex 26f os Bank of London .. Sad 
— a 1** June.| De 1858 ..... . 44% — May Nov.| ... ° | De do re ae reed 8596000; De7 % preference do. = Fee 68 69 
f pr Ct.| aoe coe | DDO RBBD cccccncee 6 Bi cee oe J , ” soevevennens HEY) oo. ons 10000003! De @ Cc eee eee 
? June Dec. 1'*/ June.| Do 1860 ......00. 44%)! +. Apeil Oct soe | one en — 59} 10000000' De 7 . Gold Bonde 70, = = = 
: as a 2 oe - 2+ eee | AFO GO aveeee eens ee - omen ce-cad RSet IF - setae aga atat asad 
, a — . / June. | Do 1863 cocccceee 44% | 90 92 Mar. Sept.| ... wee | French rentes,x25f 4 e 3000000; De 1 Mortgage... -" 7% 1897 a 
far. Sept. July D0 1965  seccoceee 5 %| 98 $9 uarterly ] sce ese 4000000, De 2 do - 7 a 
; Feb. J = Quarterly.| .. | sss Do do ....4+. 3 %/| 58} seeererens w+ 7% 1879 .. 
eb. Jug.) | .. | Do 1871 5 %| 95 86 Jan. July! ... Itali a ee oe 6000000! Do 8 do..... > a 
Jan. July| ... | Jun /|Buenos Ayre 6 % L_so_ ealian, 0c SH. 5%) B05 60 47108001 Do Consol eee sa 
z | Jan. July .-. jJune| Do...... : 3 % | a * The drawings are yearly in the case of stocks to 400000/ Gilmen, Canton aoe o. 7% 11920) 90¢ 90 
F | April Oci.| 1 |*July | Do 1870 .... 6%! 91 . which asterisks are prefixed. In almost all other cases, ove Ulinois ‘Central, 100 dls — 
| Mar. Sept] «+. | Mar. |Chilian, 1842 ...... 3 «|... where there are drawings, half-yearly. . Shares.. ? sad 96} 97% 
une Dec.) «+. *Mar. Do 1858 .... F 44% see ae 6000000! Do see eeeneneeeee 
F | Jar. July| 2 | Apr. | Do 1866 «........ 7 %|105 7 COLONIAL GOVERN! J sc |. = | Do Redemp. Mort. iin oe 1876) “se 
i | Jan. July| 2 |*Jan. | Do 1867 .... ee > * “4 a sing NMENT SECURIT TES. | 12000000 “a demp. ‘Mort. Bnds or a 0% 105 
} | o 101 103 | ———————————————— |] __ 2000007 Ulinois & St Louis Bridge 0, ‘ S 
Jan. July) + May, | Do 1870 ... 6 %| 93 95 | auth | 800000/|Ulinois & St Louis Bridge ‘ 6] 34 89 
: Mar’ ept. July _Do 1873 ......... 6 %| 92 94 ULNO | Dividends Closing Ist Mortgage..... 7% 1900); 1 103 
Y April Oct.) 7 Apr. Colombian ......... SG rised | Due Name, §00000/ Louisville and Nashville... ¢ 6%, lf ~ 9 
May Nov. 2 Apr. |Costa Rica, 1872. 6 %| 30 32 Issue. , | Prices. MariettaéCincinnatikail. 7 95 | 
| April Oct. Mar. Do 1872 .c.ccccoe 7 %| 28 30 3 SE Bonds .....++. ‘ ” 
| Maar. Sept.| -- Mar, Danish, 1825 ...... BME ces snk Saandaes b Oe Meition Columbia,1873 O%) a. a» 700000/|Memphis and Ohio Ist ies “oO 
| Mar. Sept.| ... | Mar. | Do 1850 and "61 4 %| ... oe 00000/Apl & Oct) Do 1894 6%] soo see Mortgage Bonds 79, BB 103 105 | 
i | June Dec.| «| s- | DO 1863 seeresees 4 Yo) vee one Jan & July |Canada, 1877-80 ...00. 6% ut 306 ose Michigan Central, Sinking are 7 
; Jan. July} 1 | July. mie ao ove oe & Aug Do co 301 | Fund, Ist Mort.. 7 . 8% 188: 90 100 i 
A | May Nov.| «. | May.| Do Gov. Deb.) 5 9 93984), ara Sept| Do 6% |02 104 | 80000! Milwaukee&St Paul.) Mort 7% 1902| 85 ! 
’ ’ ‘iw “| 2125264 Jan&July) Do ecccecececesece 6 6 0 3855000! Missouri, Kansas, & - 87 
Mar. Sept.) 2 *Jan. |Danubian, 1864... 7 %| 96 92 1126062\Jan&July} Do — Inserbd. Stk. 5% 105 107 Ist Mort. Gold Bon : 7% 120 | 
Jan. July! 1.64 Dee. |_ Do 1867 svoreene 8 %| BS 10 200000 so : on De Don. ot, 1903 56% |106 108 + 'New York Central, 100d le ; - ‘| ee | 
— D'NE| ese Ecuador,NewCon. 1%) 9 ll WU ant . Dec|Cape of G. Hope, 1873 6%)... ... ae ae ~. 1 95 96 } 
ws ieee Do {Prvsional.) on ae ; on Do 1890-1900 6%]... 0... 4000000//N. Pacific Railro ad 1 Mort 1900] ps : 
- } ; ULne Wrnt. f eee eee ove st - det Do 1880-90... 6% | ce. ae 3000000/' Uregon and California . 1890! 21 23 
4 ar. Sept. 1 July. Egyptian, 1862 ... 7%! 88 85 onsne . oe ly Do 1891 sccooe 6%] ... bas oe Paaama General Mortgage 7% 1897 | 97 9 | 
A Mar. Sept.| 1 eos Do Second Issue 7 %/ 83 85 7 WiApl & Oct 5 Do 1900 seve « 5%) ... as 240000/ Paris and Decatur mo, 1R6 ol ox 9 
\ April Oct.) 34 | Feb. | Do 1864 ......... 7%| 93 95 200000 May & Nov Ceylon, 1878 ...c....s008 6 % 1105 107 a Pennsylvna, 50 dols shai se ; me 
F | Jan. July 1 Apr.| Do 1868 ......... 7% 73h 74 ee pa & Nov _ Do. 1882 & 1883... 6%/109 111 5000000/ Do ist Mor:gage ou 6% 1880 , 47 6 } 
4 2% WO Ja Bid oot a om seteeeeee 55 ro] 
; | Jan. July .. |*Jan. Do: *Goy. Rail.) < SOKKKK) oss & July/ Mauritius, 1873.00 wee OO! one eee eee Do 2nd do Sieinacadis 64 1875] 1 103 } 
i ’ Debntresf 7% one oa Wn - n & July Do 1878 6%|105 107 eee Do General Mortgage ’ 6% 1910) v8 99 | 
‘ se io) aes D o.scp.1873 7 %| 663 50000 May &Nov| Do 82.00. 30 |) : - mi evay oe 
; Jan. July.| 24) Entre a 8 — 7G 665 67% 400000 Feb & Aug Do aor ae oxls se 4000001 « § “Soe ae ee Isty 
} | April Oct.| ... a ce Aedion 7 %| 98 103 125000| May & Nov|Melt 95-96 ».. 6% 115 117 ( ort., (gua. by Penn- 1ssil 97 99 
+) eee | eee rench Nat.Def« n. 6%103 4 ll 700 Api Nov|Melbrne.Corp.1867-75 6%| was sylvania Rail. Co.) . a | 
ove eco | ese Greek, 1824-26, ex ota a. se _— _ ss . 6% o | ees 100000/| Do with option to be pd | 
; x onpens ae a oe. od 137000 or > en De ove NE cis ees me in Philadelphia......... oe | 97 «89 | 
Feb. Ang not aatthed —— a 4 6 166000|Jan & July |New ——— eevee > 105 107 oe) oe ae Mortgage... 6% 1920) 87 88 
Reb, Ang. not appiied Guatemala wns & 9) ww | 1135800Man& July New 8.Wales, 1876... 5% ae ot le Ay teapated ‘sa a 
: Jan. duly) 3 “Dec. Honduras Govrnt. : yee nem Do do 1888-1902 5% 106 107 8000001 Do Gen. Cons. Mortga. re 6% 191] iol 103 
} April Oct Railway Loan.10 %' 8 10 0000 Jar uly van, 7 annual 3000000 Union Pacifie Land Grant | 
i o] eee | eee 0 1867 ; y raw.im a to'75 5%) .. lst Mortgage Bond 7% 1889 75 7 
"1 ; : 0 Ho] ose ove ° eee a Morigag Sees 1889 7 Sia 
: ee ree panos | 74 75 7 72 to "98 | ORT +» 8% 1896 914 924 | 
| Jan. July.) «. |Oct.’74 be 173, Scrip. 6 %| 70. 71 eee New Heal 1891 ... 6% 112 414 8692001 United New Jersey Rail oT ‘ 
eee see | aoe 0 do, 601 paid. , ) csecsumen OMe 5 . ‘ e ws 
Sea July: a mee a eee eve 6609000 Quarterly* Do esaen > 4 308 scocoet . Canal...cccccosessose 6% 1894/103 105 
Kailway a % 61 63 204000 Mar & Sept Do 1891 ... 6% 113 5 = = ces seseeees 6% 1901103 100 | 
one Oct. 6.66,*Jan. Do 1865 ......... a % 89 9) 332000 Jne & Dec Do 1891... 6% 112 114 Issued 2,7 71.000h=reserved for excuange, 28,4001. 
f - 4 ont se oogen tii: ns. ¢ 31600 Apl & Oct Do aoe * ar 6% ae BANKS. oh eA " 
Fn . ~ oo € «0 Ovecocese 7 9, +10 oth ser. 8 eee eee 7 a. 
} Feb. Aug. ... e» Liberian .. 7 % - = 250000 dan & July Nova bootie. ee % 100 102 ~~. = o- —_—_———_- 
Jan 1867n're ... Mexican oe. 3 %\ 153 16} 226000 Jan & July Do 1836... 6% (108 119 | Autho-| dend ; Closing | 
Jan., 1867 n'ne ... Do 1864 sev... 3 %| . j 1850200 Jan & July Queensland, 1882-5... 6% "31 413 | vised per | Na Chas losing } 
April Oci.n’ne ... Do Ang-French 6 ¢ 83 | 1608050 Jan& July Do 1891-6... 626 Tr v Issue. |annum.| me, = |‘s | Prices. 
= — 1 *Jan. Montevidn.Eurpn. 6 % ce = 290800 Jan & Jaly 8. Australian, 1881-90 6% (108 mY sicnaies ett! a wm | A P 
oe © % $5 100 =o eyed bo 1861-9000 6%|112 125 100000) 6 % |Agra, Limited, A... 10 | 10 6} 7 | 
| oon eee D\ a seas 4 -]5 9 imi Or 793 14 
June Dee.| oe | os eran eel 240000 Jan & July Do 911-20 6% |106} 107 160000 5 “ lAnglo-a ee | SS 
June Lec ws | om Do Deferred ... oes 102600 Jan & July Tasmanian, 189F ...... 6% £13 +H 80000) 26 % laaiedaagytion ie. 30 | 20 os - | 
as [wos | ts De Lend Wats. — Jan & July _Do red. 1893 to 1901 6% 113 115 20000; 26 % | Do New eniniael 20 S| sun hee 
(Hectares) ... 33000 Jan & July Victoria .....000+ 6% | 6000 % |Anglo-Foreign, Li 0) | 1 10 | 
a ae ieee emo 950000 Jan& July) Do 1801 | ave one Bn % |Ang gn, Lim, 20/10 9 10, 
se 2 Del y, srvereveee 8% 32 34 | OQQ0K0Apl & Uct Do 1 Levseseeeeeee 6% [115 117 | 10 % |Anglo-Hungarian... 20) 8 | 23 5# 
Jan, July! ... Ses een rerevveee So 27 29° | 9197000 Jan & July! Do en O% 14 116 el = % |Angio-ltalian, '66,L 20 10 74 8 
ion dene | ove - a 1870 .. 6 % 60 60% | —— ) _ ae 6% 1197 108 30000} 10 % |Bank of Australasia 40 | 40 61 6 
ose © 1872 ssecrreee 5 % 493 493 * January, April, July, October ~ 12500} 8 % |Bank of B.Columbia 20 | 20 20 2 
, , 12600) 8% | Do New,iss.at2p 20; 5 4 
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MISCELLANEOUS. 


BANKS—Continued. INSURANCE COMPANIES. 
Denn LL ee | Divi- j 
Divi- Autho-| font 


| dend ~ 
er per | Name. rised | per Name. 


| | ITssue. jannun.| 
| 

















eo 
; ¢|/3 ; Divi- 
Prices. Issue. |annum, eis Prices. dend | ¢ 
. per Name. | @ 
at 2 2 60000 10 % |All‘ance Brit. & For.100| 11)... ann. a 





Closing 
Prices 
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| ———— 


/ 30000) 6 % Bk of Constantinople 


| 

















| 10000| 6 % | Do Afarine .........100 | 25 | I Sell 
0000) 78 Bank of Egypt ....... 25 | 25 44 46 5 oie — 
: | 14 % Bank of Ireland.......Stk 100 |... «. 24000135 % /Atlas......... oe --| 50 | 52 11} Bonps, Loans, AND TRUSTS. 































































































































































| Feb. 21, 1874.] THE ECONOMIST. 237 
1} ese 90 | ” 3000 6 % |Argus Life ... 100 | 25 5 % Boston (U.S.) 5 %Sterl. Loan'100 | al 
| Bank of Roumania...| 20; 8!) 7 7 eos % Ster an 100 | all 83 95 
i oe 10 % Bank of S. Australia 25 | 25 | 33 ss 50000 15 % [British and Foreign, | 7 % Egypt 7% Viceroy Mort.Loan 100 all 8% 86 
| 99000, 10 % |Brk of Victoria,Aus.| 50 | 25 |... ... if | Marine, Limited... 20 | 4 aa 9%, Do 9% Guar.by Egypt.Gov. 100 ali 10) 203 
{| 60000 124 % Bank of N. Zealand! 10 | 10 | 14} 173 20000) 12 % Church of England.. 560; 2 ane 7 %| _Do7 % Khedive Mort. Loan 100 | all | 733 74} 
| 99000, 10 % ‘British N. American 50 |60| 76 72 6000) 5 % |Clericai, Meilical, & | | 6 % Foreign and Colonial Govern- 
| 90000, 8 % CentralcfLondon L' 10| 6| 6 6% so000] 1 _ General Life seen 100 | 10 ase ment Trust 6 % Bonds ...100 all 104 106 
| 40000 & % |Chartered of India 24 % |Commercial Union.... 50 | 6 10 103 5%! D0 5% cocmsscsserssersesesseree 100 all 92 94 
|| Australia, & China 20 | 20/14 15 4000 40% db County srveessesseeseees 100 | 10 | ans 6%) D0 6%, 1S71 cececseececereeeee 100 | all 100 102 
|| 30000! 8 % |Chart.Merc. of India, eet % |Crown .. sssevesee| 50 | 343) ane 6 % Madras Irrigatien and Canal, 
| | London,and China 25 | 25 | 23} 24% $0000, % |Eaglessss.... | 601 5 | ove Guar. 5 % by Indian Gov. Stk.100 106 7 
|} 0000! 10 % |City ssecssvesserssseseees! 20/10/13 14 10000 10 % |Equity and Law......100 | 6 | 1. 6 % New York City 6 % (Ex. 4/0)..| ... |... 99 101 
1; 99000! 15 % |Colonial ........00+...100 | 30 | 55 67 20000 73 % |Eng.&Scott.Law Life 50 | 3} = 6 % Quebec City 6 % Con. Fnd stg.,100 100 104 106 
1} 990000 10 % Consolidated, Lim... 10| 4° 6% 63 40000/ «| [English and Scottish) 7 % |Roumanian Gov. Iron Bridges| 
| 200, 4% |Delhiand London. L) 25 | 25 | se os 1 > Marine, Limited.... 25 | 2 eco . Annuities 7 % Certificates 100 all | 94 96 
50000 8 % English Bank of Rio, 10000 6 % |\General........ erserevene LOO | 5 ooo 6 % Share Investment Trust, Pref.100 100 73 80 
| de Janeiro, Lim....| 20 | 10 | 112 123 25000) ave Globe Marine, Lim..| 20| 4 2% 3% ee Do Deferred ...... Netiehicwabeed 100 1100 13 i4 
| 30000! 7 % ‘English, Scottish, & 5000, 5 % (Gresham Life .........' 20 | 5 jane 6 % Spanish 6 % National Lands) r v 
mean Chart... 20! 20 21 22 20000) 6 % Guardian “ e-ee 100 | 50 ove Mortgage Certificates Scp 2000 all | 57 60 
171C€/5ps Franco-Egyptian ...| 20 | 10 9% 20% 20000) ¢ % Home and Colonial ‘ a Submarine Cables’ Trust ...... Cert100 107 209 
10000| 12 % Hongkng &Shanghai 2 Marine, Limited...| 60) 5 | 2§ St | © %|Tobacco 6% Loan, guaranteed 
Bank Corporation. 28}) 283) 35 37 12000 4 pr sh. Imperial Fire ......04.|100 | 25 . by Italian Government ... Stk. ali | 93 05 

45000, 8 % Iwpcrial, Limited... 50/15 | 17 18 7500, 10 % |Imperial Life ......... 100 | 10 2 ew lp, pot CorrER, Inox, Kc. 

202500, 14 % Imperial Ottoman... 20 | 10 | 32 12} 13453 28 % Indemnity Marine... 100 | 50 sais 163 % 'Bolckow Vaughan, Limited...100 {35 |... es 
6000 8 % [Lonian. ...reccvcersernees 25 | 25 | w - See ae ee ID wnscyccocnece 100 | 2b) ase 5 % Central Swedish Iron&Steel,L, 10/10 7 9 
6000 8% | Do New .. —eigat . 10000 42 p sh Law Life. 100 | 10 ; «» Copper Miners of England, 

100000 «(Land MortgazeBank { 100000 15 % Lancashire ..... 20| 2 si me QUE. FO) Ue dnmnncsenetenanacerce 25 | all | 12% 133 

of India, Limited... 20| 6| 13 18 20000 6§ % |Legal & General Life 50| 8 ove 5 % Ebbw Vale StL, Iron, &Coal,L.| 32 | 29 | 224 234 

590000! 5 % Do 5 % Debentures 87504 e ‘Liverpool & London’ coe Emma Mine sessecssecssesseereeeree, 20 20! 33 34 

1864, for 30 yrs..100 100 | 88 91 neon si Fire and Life...) 20) 2 eee English & Austral. Copper,L., 3 | 24 14 12 
20000 10 % Lond. Bk of Mexico 40626) 6 % Do Globe (ld anns) ... oi coo §=|Flagstaff Mine ......cccccccscccceee| 10 | 10 34 33 
& Sth. America. L. 30 | 20 | 214 223 35562 24 % London.. sesesees) 25) 124 a 11 % Lydney & WigpoolIronQOre,L. 10 7}, 43 52 
10000! 10 % De BOW kcc.camni 001 6) & € 40000) 5 % Lond. & Lancas. Fire! 25 Sit ws + \Nantyglo and Blaina Iron- 
| 94987... |Lond.of Commerce,L 20|10| & 7 10000 6 % |Lond. & Lanecas. Life 10) 1 one works “ Preferred,” Lim.|100 | all 55 60 
6000 14 % |Lord. & R Plate, L. 100 | 40 | 61 6&3 20000) 423 % Lond. & Provin. Law 50 4} i 9 % Rhymney Iron.....cccccrcccececeee) 50 | all | 45 47 

40000 14% | Do New seese weee 26 | 10 123 133 50000 20%. Lond.& Prov. Marine| 20| 2| 3$ 3§ 9 %| D0 NeWeesessssesssseresereeeeeee| 15 | all | 14 15 
60000, 8 % \Lond. Chart. of Aus. 20 | 20 | 24% 254 | 10000) 27% % Marine ... 18| «+ COMMERCIAL, FINANCIAL, AND 
50000, 20 % |London and County. 50 20 | 61 62 | 50000, 15 % | Maritime, ‘Limited... 10 Z| ase _ IypusTRIAL, 

10000 ase Do scrip © et De” cae 50000 = % |Merchants’Marine, L 10 2 2 13 10 % |Australian Mortgage Land & 
4000' +=... *~-(London&HanseaticL 20! 5 | 4% 5% 40000 20 % |N. British & Mercan. 50 6} 28 29 2 Finance, Limited .......... sei 6) & F 
80000! 25 % |London Joint Stock. 60 | 15 | 45% 464 40000' 25 % |Ocean Marine.......... 25 | 6/12 i3 7 % Ceylon Company, Limited ...! 20 | 20 | 134 144 
22500, 9 % |London and Provin- een oo vee Murine 25 | 2k ese 7 : = eveccese eenensecese i. 10 % 6 
} cial, Limited ...... 10 5 | 72 8} eee | 1.) POLICAN cecceeeeeeccees eee] coe | cco | ove é O seccecercceccosceess ° 2 2 
|, 0000 12 Lond.&8.Francisco L ) | 134 14 « 6 pr sh.| Pheenix,......... — ° 1} % City Offices, Limited ............) 50 | 364 114 124 
25000 ri . pn < SB Airican 20 20 15. ie. 2500 12} % |Provident Life 10 | ae 4 % City of Lon. Real Property,L., 25/12) 7 7% 
1} 10000! 7 % |Lond.& 8. Western,L!100 | 20 l38 19 20000 = ws 3S | Realm Marine, Lim.| 20) 5 | a. 6 % Colonial, Limited ..............., 50 | 20 13 15 

100000 24 % |Lond.& Westminster\100 | 20 | 67 68 200000 80 % |Rock Life........sece-/ 5 10 hare cs 5% Credit Foncier of England, L.) 6 all 3 3} 

4995;| 10 % |Mercantile Bank of 6892201 20 % |Royal Exchange......| Stk 100 ‘ 10 % Credit Foncier of Mauritius,L.. 50 10 | 13 14 
the River Plate, L.| 20/ 8| 9 $ 100000 162 % |Royal Insurance......| 20 3 i 6} % English and Foreign Credit.... 16 | 8|.. ... 

15000| 8 % |Merchant, Limited.../100 | 25 | 31% 324 1500 cit % Union ss... ++/200 20 | ‘ 5 % Fairvairn Engineering, Lim... 6 | 5 | 32 4} 

| 20000 ... |Metropolitan, Lim... 1@ 510) 5 6 eee /Sun Fire . os} ove all | ws 18} % Fore Street Warehouse, Lim. 20 J4 | 29 294 
13000, 8 % |Midland, Limited ....100 | 20 | 25 26 4000 22 prs.| Do Life...........00 eee all | ° Foster, Porter, and Xe, ......... 15 | 10 | 164 37 
40000, 10 % [National ......c.coocs + 60 | 30 7 659 100000 25 % |Thames and Mersey) 7 % General Credit & Discount, L. 10 74 7% 7 

800000, 10 % |Naticnalof Australas’ 6 4| 6 62 Marine, Limited...) 20 2; 6 6} 15 % Hooper's Telegrph. Works, L.| 10 | 10 | 134 333 
30000 6 % [National of Lpool. L.| 25 | 15 | ... ov 10000 5 % |Thetis Marine, Lim..| 20 6) 3 .» India Rubber, Gutta Percha, 

|| 6667, ... {National of New Zea- 40640 15 % |Union Marine,Liver-| | ; & Telegraph Works, Lim... 50 60, 28 29 
land, Limited ...| 10| 93! 3% 33 _pool, Limited ......| 50 | 5 2% % International Finan.Soc.,Lim 10} 6/ 2% 2 

10000, 24 % |NationalProv.ofEng.|100 | 42 159 161 5000 24 % Universal Life severe l00 10) 20 % John Brown and Co., Limited 100 70 73 
om eee T Me. 20! 12) 47 49 __ 50000 15 % |Universal Marine, L| 20 5! 9410 |, 8 % Liebig’s Extractof Mest. Lim. 20 all iS} 183 
45000 6 % |New London &Brazi-| j =o ee ee See G AS. —ery —— |} 16 % London & Glasgow Engineer- ~ ie 

lian, Limited...) 20! 10) 8 8} snd gilt aaa eabaie tai io Sa ing & Iron Shipbuilding, L. 50 | 25 | 25 28 

50000 15 % |New South Wales... 20| 20 42 44 2} % London Financial Asso. ,Lim. 60 30 | 14h 16 

60000'5.4, % |North-Eastern, Lim.| 20! 6 | 63} 7} Autho- ¢ ; Closing 12¢ % Mauritius Land, Credit, and 
60000! 7 % |North-Western ...... A ec rised | 3 Paid. Name. Prices __ Agency, Limited ..... ion ae SY We 
60000, 12 % |Oriental Bk. Corpor. 25 | 25 | 444 453 Issue. FJ ° 14 % National Discount Com., Lim. 25 | 6 10g 11 
20000 20 % |Provincial of Ireland 100 | 25 94 96 —a— jacana 10 % New Zealand Loan and Mer- 

4000 20 % ee 10/10/38 39 40000 6 all |Bombay, Limited 52 6} _ cantile Agency, Limited) 25 | 24 3% 3§ || 

1705], }0 % |Standard of British 10006, 5 4 Do 4o New.... 4¢ 5 10 % |New Zealand Trust & Loan,L 26 56, 6% 7 

S Africa, Lim...100 | 25 | 26§ 973 4372501 Stck. 100 (Commercial ......... 158 360 10 % Telegraph Const. & Main.,L. 12 all 32g 322 

10000 10 % | Do issued at 6 pm.100 | 10 | 11 2" 20000 20 all |Continental Union 20% 214 20 % Trust & Agency of Austri., L. 1 1 12 23 
40000 14 % |Union of Australia...| 26 | 25 | 465 474 | 10000 20 | 124 | Do New, 18%9.....000...| 13 238 8 % Trust & Loan Co. of Canada 20| 6 6f 7 
90000 20 %, |Unien of London ...! 50 | 15} 424 43} saees) 30 = Do New, 1872..0000 wake er 6 % United Discount Corpor, Lim. 15 | 6 4% 5% 

— = —-- 10000 20 all lo 7 % preference ...| 24 26 LAND, 

23406 10 GE [EMTOPOAM. scocescseccoesesse 17 18 94%. % Australian Agricultural......... 25 | 214,70 72 
Ij TELEGR APH COMPAN VIES. 12000 10 74 | Dod NOW serversereereneees 15) 14} | 14 p.s. British American Land... 50 44 
een — ee ren 10 . we L as ht and Coke, - 15 16 2 p. 8. : anada veneay wictenciamel Se Lab he 
: | 20000 10 0 VO A. ccccccscescvecesscess 16 53 % Hudson's Bay (Gov. & Com. { 
— £ Paid , | Closing 10000 10 all i sesiubaiine | . Adven.of Eng.,tradnginto) 17 all 154 
ed s aid. Name. Prices. 25000 10 10 Dod %@pf.conv.(1stiss) | Oe De ees EE cecsccmnesnvecscteseue 10 6 J j 
"| & toons 10 | all Do ©, 10 % preference 6 % Land Securities, Limitec...... 50 6 ‘ 
- foe eee tee , ae a 2000 25 all «. ‘(Natal Land & Colon. Co., Lim. 10 all : 
| -—~ ay - aoe o-American, Lim.. 78% 79% | 1560000 Stck.| all Imper | 6 % (North British Australasian, L. Stk. 100 
| 16000 10 all Cabe. cr an ror a ne, L. bt 52000 i24 123 | 10 %/Utago & Southland Invest.,L. 6 1 “ 

13000 10 = Dir ti! ~es oi ereeeeees ‘a 7% 26000) 124 10 a 5 % Peel River Land & Minera:,L Stk..100 | 82 8 

65000 30 7 Direc t iT 8. Cable I wee 1° v 56000 50 433 Imperial Co ntiner eee 7 % Rio de Janeiro City Improv.,L. 26 all... 

969700, 10 om ae tann a im. 10 Il 3000 40 all Independent creccrecreceees 10 % Scottish Australian Invest.,L. Stk..100 .3¢ 

a) a. ee) os © 8000] 10 | all | Do.....0ccceee ie 7 % South Australian Land ......... 25 | all 33 35 
: oe sg | aati ie (Poe to Na Diemens ad cvs 30 24,208 30 

= e | Stee ane a, SMese! SS 250000/ Stck. 100 |London ... i SHIPPING. 

aes . = eS aban 7% z 160000: Sick, al Do Ist Preference .... 5%} \British Ship Owners coosereeeees 20 7h wee ane 

125000 10 all G ae reference.. § "6 25000 20 20 |Monte Video, Limited ...| 23) 24} 10 % General Steam Navigation ... 15 15 21 23 

17000! 35 : ere ort ern a <4 104 30000 5 all |Oriental, Limited ........., 6% 7 6 %|Merchant Shipping, Limited.. 50 | 60 32 34 

12000; 10 all Me 0- ronan 7 16g 16% 30000 5 24 DO NOW cccccceee wooo] Sh BF 10 %|National Sieam Ship, Limitec) 10 ali 17 2 
3900! 10 n | are teen 4) 4 = om 5 4 |Patent Gas. 4 d par 10 % Peninsular & Oriental Steam 50 (all | 55 37 

82000) 10 "7 P 0 “en "Pacifie L 11g 124 27000 20 ail |Phoenix coor] SZ SS 10 %| Do NEw, 1867 .ccccccccscseeeies 50 10) 9 10} 
9000 . 3 anama ( Sth acitic, L — 144000/ Stock 100 Do oe rescens —r a 14) % Royal Mail Steam .......00.--+0 100 60 86 88 
~ / 8 Reuters, Limited .........) 112 11} | S60000/ Stock 55 Do NEW eee cee eve} 69 71 1U %|Union Steam Ship, Limited.... 20 | all | <1 23 

|, 62600) 20 all Secité Transatlantique 5000} 20 | all |Ratclitf...csccccsccccccscsvess 314 32} TxA. 
Francais, Limited . te aes 80000 20 all |Rio de Janeiro, Limited 324 33% 17% %!ASSAM 3 cecccccesce cosccsesececorese. 50 | 20) 38 40 
| — s - Submarine ssrsververes ore . 245 4000 50 all |South Metropolitan cosees 84 86 -» British Indian, Limited 20 | all 5 6 
|| @s000! 10 = - 7 aoe: 2t 24 4000; 124 all | Do... . 204 214 7 % Darjeeling, Limitea ............ 20 | all | 19 21 
| 25006] 30 ro ore Comaene, | 5 55 20000 124 5 | BO iaalciaieeidiates 92 303 10 % Lebong, Limited ......... eee} 10 | alll 92 10} 
|| 67500] 901 90 West ah a 13° 3° oe of all |Surr: y Consume cose] 154 168 ee |Upper — Limited 10 jali{ lg 2 
' Sielsonn 1. Sse anisalle ers chacngeery P-gp Meee ae % 1 D8 iG iccsdestareniecs cooss-| 123 133 amwars, Xe, 
1500/100€ | all eT rn Union of U.S., : —= == 7/p.sh. 'British and Foreign, Limited. 10| 4 4} 4} 
a ot » Ist Mort. Bonds... 103 1€6 INDIAN RAILWAY DEBENTURES | eee (ECinDUTgh ccoseeseese oof 10) 91 6 Of 
. : ; —— - - 7 %_ Uisbon Steam, Limited, 10, lw 28 3 
| Tr | ae 11 %\London, Limited...........0.-.. 10,10 8 9 
= DOCKS. Deben. | , Closing 5 % North Metropolitan . eos) 10 /all | OF 18° 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Rates of Exchange en 
Londen. 

25.21 26 
11.89 
118% 

20.28 gd 
20.1: gd 
6.21} 

112.30 
3233 
4.55 
26) 
253 


$a 


Amsterdam .....0.++. 
Frankfort....se.eese. 
Hamburg ...cccrsrsseeee 


Berlie ccccccccceccccccee 
Vienna ........ 

St Petersburg. 
New Yerk ...... 
Rio de Janeiro 
Bahia 

Pernar buco .. 
Monte Video ........ 
Baenos Ayres........ 
Mauritius....... 
Barbadoes . 


. 60 days’ sight. 
90 


Bombay .. 
Calcutta 
Shanghai.............+. 


AND REPORTS. 


NOTICES 


STOCKS. 

Guatemala Bonds.—The Council of Foreign Bondholders have 
received the following from Mr Edwin Corbett, her Majesty’s 
minister resident in Central America :— 

I have again and repeatedly impressed upon the Government the 
| nesessity for the punctual payment of the half-yearly dividend on the 
Five per Cent. Loan. Orders are being sent by this mail for the sum 
due Ist February next. I entertain no doubt but that in future the 
Government will be in a position to meet its engagements with more 
punctuality, and I believe they are sincerely desirous to do so. The 
country is tranquil; the army has been reduced from 7,000 to 2,000; 
the new armament has been bought and paid for; and the revenue from 





the Custom House has in the last year amounted to nearly 1,000,000 | 


dols. (when the 1869 loan was contracted the Customs produced only 


450,000 dols., half of which was required for and assigned to the ser- | 


vice of the loan ). 
Venezuela Bonds,—T se Committee of Bondholders have not yet 
received the expected ratification of the agreement concluded 


| Thomas. ‘Lhe only information is the following extract from a 
letter, dated Sth January, from Messrs Boulton to Messrs 
Baring Bros. and Co.—* ‘The agreement concluded by Senor 
Rojas with the English bondholders is at present receiving the 
attention of the Minister of Public Credit, who has to report 

| on it to the President before it can be ratified.” 

RAILWAY COMPANIES. 

Alabama and Chattanooga Bonds.—The following is an ex- 
tract from a report sent by the Hon. David A. Wells to the 

| Council of Foreign Bondholders :—* On the 23rd January the 
United States Circuit Court rendered a decree affirming the 

\| entire validity of the First Mortgage Bonds and of the State’s 
| endorsement thereon, and appointed a master to examine and 
report on the claims and equities of all parties. The court 
| also ordered a sale of the road at Mobile m May next, fixing 
as a minimum 5,000,000 dols. If it could be sold for this 
amount it would be all that we could desire, but, of course, no 
one will give this sum, and consequently there will be no sale. 
The bonds, after decision of the court, must remain for ever a 
lien on the State, and at some time will have to be paid or 
compromised. The 2,000,000 State Bonds are, lam informed, 
a perpetual lien on the lands granted by Congress to the State 
to help to construct the road, and these lands, although not 
now marketable, are unquestionably the finest mineral lands 
for coal and iron on the face of the globe.” The earnings for 
| November and December are 44,445 dols, and the expenditure 
|| 41,983 dols; and a sum of about 1,500,000 dols is required to 
| put the road in a perfect state of working order. Some bunkers 
|| at New York have telegraphed their intention to purchase the 
| road. 

Buffalo and Lake Huron.—After providing for the interest on 

|| the bonded debt, there remains a balance, including the 
amount from the .previous half-year, of 10,681/, which will 
allow of a dividend of 4s per share. It is added that 530,600/ 
of the bonded debt has been exchanged for the new series, 

| and, when the whole amount has been allocated, the various 
denominations hitherto existing will have been commuted to a 
first mortgage of 466,158/ at 54 per cent. per annum, amount- 
ing to an aggregate annual charge of 43,404/. 

Dublin and Belfast Junction.—An available surplus is shown 

|| of 23,109/, and a dividend is recommended of 45 per cent. per 
annum, carrying forward 3,701/. The working expenses show 
a considerable mcrease over the corresponding period, and 

/amounts to 45°65 per cent. of the receipts. An increase in 

| the traffic receipts is shown, as compared with the correspon- 
ding period, of 2,526/. 1,154,615/ had been expended on capital 
account to 3lst December. 

Dublin, Wicklow, and Wexford—The traffic receipts for the 
half-year amounted to 119,198/, against 113,371/ in the corre- 
sponding period, being an increase of 5,872/. The expenditure 
was 55,5471 as compared with 47,885! in the corresponding 
period, or an increase of 7,662/. The balance available is 
stated to be 35,716/, and a dividend is recommended at the 
rate of 3 per cent. per annum, carrying forward 6,312/. The 
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capital expenditure to 3lst Dec. was 1,993,313), a balance being 
shown against the account of 144,01 4/. 


East London.—The total receipts for the half-year ended 31st 

| December amounted to 9,195/, and the expenditure (includin 

| 2,084 paid to the London and Brighton Company for workin 
expenses) to 2,932/, carrying the balance of 6,262/ to the reduc. 
tion of interest on debentures. It is mentioned that a Bill hag 
been introduced into Parliament, to authorise the raising of 
444),000/ debenture capital, by instalments, the first issue to 
provide funds to complete the junction with the Great Eastern 
Railway at Broad street. 

London and North-Western,—The comparison of the last half. 
year’s revenue accounts with those of the corresponding period 
of 1872 is as follows :— 

1873. 
£ 
1,628,447 
134,666 
23,701 
+756 sl4 


2,456,169 


Traffic receipts 
Rents and Dividends... 
Previous balances ............++ 


Working expenses .. 2,046,979 


Bit... cocseeses 


2,372,482 2,330,645 
Preference charges 


1,030,062 ; 1,053,590 


Available for dividend............... 
—on the ordinary stock at the rate of 8} 
per cent, per ANNUM ......006 


1,342,420 1,272,055 


1,241,437 


1,313,582 


{8 % Pp. a.) 


| 
| eens eee 
GHTOSS TEVENUE ..0.00...000-++ 4,419,461 
! ° . . 
‘ 
Surplus .......seccecersverseeeess es 
Capital Act uae 
Expended. Received, 
£ £ 
. 59,365,412 60,699,255 
1,245,863 1,496,655 
60,611,275 62,195,910 
Estimated capital outlay during the current half-year,! 
1,021,000/, The report deals largely with the passenger duty 
and the Board of Trade Circular. New works, including the 
widening of the main line to admit four lines of rails, are pro- 
gressing favourably. The increase of 410,000! in the working 


28,533 


‘ 


ee Se I Ben co vancsnacesen 
During the half-year 


Total, 31st December, 1873 


Ce1V C : J ‘ é C @ | expenditure was very heavy, and was due 158,000/ to locomotive | 
with Senor Rojas, the mail having again been left behind at St 


power, 92,0001 to traffic expenses, 87,0001 to maintenance of | 
way, 15,000/ to parliamentary expenses, and 13,000/ to com- 
pensation. 

London, Tilbury, and Southend,—The Yevenue account shows | 
that the total receipts for the past half-year amounted to 
47,2911, against 43,293! at the corresponding period of 1872,| 
and the expenditure to 28,706/, against 29,125/ in 1872, show- 

ing a balance of net earnings amounting to 18,585/. Capital | 
expended, 798,677/. 
Mexican Railway 7 per Cent, Mortgage Bonds.—Applications | 
are invited for 260,000/ 7 per cent. bonds to bearer of 100l 
each (being part of a total issue of 520,000/) at the issue price] 
of 70 per cent., and bearing interest from Ist December last. | 
| The bunds will be redeemable at par by half-yearly drawings) 
| (commencing in March, 1875) by an accumulative sinking! 
fund at 15 per cent. per annum. The company require the 
money to construct a portion of the line connecting Vera 
| Cruz with Jalapa, about 70 miles in length, and which the) 
contractors have undertaken to finish by lst June, 1875. The} 
interest and sinking fund on the present issue will be secured! 
| for eighteen months by funds placed in the hands of trustees. | 
Royal Swedish—The following arrangements have_been| 
| agreed to with reference to the overdue interest on the obliga-| 
| tlons :— 
Ist. Coupons 14 and 15 to be paid in cash, at 2s each. 
2nd. Coupons Nos. 16 to 37, of 2s each, to be funded, 2/ 4s; value of | 
each obligation, 4/; premium of 1/ payable on obligations when drawn, | 
compromised at 13s 6d—total, 6/ 17s 64. 
3rd. Eight obligations, valued at 6/ 17s 6d, to be consolidated into | 
one obligation of 55/, with coupons attached, of 30s each, payable half-| 
yearly, on Ist of May and lst of November. | 
4th. The surplus revenue to be applied to the redemption of these | 
new obligations, at par, by annual drawings. The right has, howevet!, 
| been reserved to pay them off, at par, at any time, on three months’ | 
notice, by advertisement. 
The number of obligations, when consolidated, will be 3,970, oF) 
218,350/7; the annual interest being 11,910/. 
The estimated net revenue for the current year is 17,000/. 


Salisbury and Yeovil.—The gross receipts for the half-year 
ended 3lst December were 50,318/, against 47,401/ at the corre 
sponding period of 1872. The net revenue amounted to 

| 16,525/, out of which a dividend is recommended at the rate 
9} per cent. per annum, leaving 1,087! to be carried forw: 

South Devon—Tbe gross revenue for the half-year was 
162,007/, as against 147,649/ at the corresponding period, an 
after deducting the working expenses, 77,047/, as comp 
with 65,347/, and adding previous balances and dividends re 
ceived, a net sum of 91,900! remains, as against 88,063). e 
amount available for dividend is 33,930/, sufficient to make @ 

| return at the rate of 4} per cent. per annum on the ordinary 
| stock, and a surplus of 1,326/. The corresponding distribution 
| was at the rate of 44 per cent. per annum, surplus 1,053. The 
doubling of the line between Starcross and Dawlish has been 
completed. Capital expended, 3,527.674/, including 34,020 
i during the half-year. Capital ree 3,514,615. 
.. neem 
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~ Taff Vale——The gross receipts for the half-year amounted 
to 248,813/, against 231,529/ in the corresponding period of 
1872, being an increase of 17,2841. _ The gross expenditure 
amounted to 136,5101, as compared with 151,8291 in the corre- 
sponding period, or increase of 4,681/. The balance available 
is 77,019, as compared with 66,223/ for the corresponding half 
of 1872. A dividend is recommended at the rate of 10 per 
cent. per annum as well as a bonus of 1 per cent., the sum of 
1,500/ to be credited to the depreciation fund, and 1,943: 
carried forward. The capital expended to 31st December was 
1,838,261/, leaving a balance against the account ot 122,683/._ 

Tunis Railway, Limited.—Creditors are required to send in 
| their claims to the liquidators by the 11th ot April ; the 20th 
| being appointed for the hearing and adjudication. 

Weymouth and Portiand—A dividend at the rate of 4% per 
| cent. per annum has been declared, leaving 279/. 

Whitehaven, Cleator, and Egremont.—A dividend is announced 
at the rate of 11 per cent. per annum, and a surplus of 3831. 
The dividend at the corresponding period was at the rate of 
12 per cent. 








BANKS. 


Bank of South Australia.—The special meeting, called to con- 
isider resolutions for increasing the capital, was adjourned 
until after the general meeting to be held in July. 
| Leicestershire Banking —A dividend has been declared at the 
rate of 10 per cent. per annum, with a bonus of 1/ 12s per cent., 
leaving, after adding 5,028/ to reserve, 3,818/ to be carried 
| forward. 
| London and Hanseatic.—The profits from Ist May (when 
ithe bank was established) to the 3lst December last, are 
stated to have amounted to &,132/, from which a dividend is 
recommended at the rate of 5 per cent. per annum, leaving 
1,888/ to be carried to a reserve fund, subject to deduction for 
‘income tax. In consequence of the extension of the business, 
,it has been decided to make a call of 2/ per share, payable on 
the 25th March. 

ASSURANCE COMPANIES. 
| Accidental Death Insurance-—Mr EB. Hart (Hart Brothers), 
| the liquidator, has declared a fourth dividend of 2s in the pound. 
Creditors having proved their claims since the declaration of 
the last dividend are entitled to receive 9s in the pound, being 
‘amount of the three preceding dividends, in addition to the 
} above. 
| Legaland General Life-——The new premiums for 1873 are 
| stated to have been 11,847/, assuring 309,997/. The net in- 
come from premiums was 132,897/, and from interest 77,097/; 
}and the total funds on December 31, after providing for all 
| liabilities, amounted to 1,747,343/, being an increase of 73,784 
| in the year. 
| Merchants’ Marine.—The balance on the year’s underwriting 
account is 28,602/, with no risks outstanding, and a dividend 
has been declared at the rate of 5 per cent. per annum. 
MISCELLANEOUS COMPANIES. 

Bolckow, Vaughan, and Co.—A dividend of 7! 11s 8d on the 
A shares, and of 6/ 10s on the B shares, is announced for the 
past year, of which 2/ 18s 4d and 2/ 10s has respectively been 
paid, as an interim distribution. 

Brazilian Submarine Tt legraph.— It is expected that the cable 
between Madeira and St Vincent will be laid in March next, 
and on the announcement of its opening for traffic until the 
Madeira-Lisbon section is restored, messages for South 
America and the Cape of Good Hope will be received and 
sent by wire to Lisbon, thence by post to Madeira, from there 
to St Vincent by telegraph, and finally by post to their 
destination. 
|. Charing Cross Hotel.—A disposable balance is shown of 
10,698/, from which a dividend at the rate of 9} per cent. per 
|annum has been declared, carrying forward 361. 
| Cheshire Amalgamated Salt.—A dividend has been declared at 
the rate of 6 per cent. per arnum. 

Co-operative Brewery, Limited—Creditors are requested to 
send in their claims to the liquidator, Mr D. Roberts, by the 
27th of March. The 13thof April is appointed for the adjudi- 
cation. 
_ Corporation of London 4 per Cent, City Bonds,—Tenders are 
Invited for 180,000/, being the balance of bonds falling due in 
|April next, but not renewed, on the Metropolitan Cattle 

arket and Holborn Valley Improvements accounts. 

Cuba Submarine Telegraph—A circular has been issued by 
Some of the shareholders advocating an amalgamation with 
the West India and Panama Telegraph Company. 

Dublin Tramways—The gross receipts from all sources 
amounted to 33,029/, and the sum available for dividend to 
6,328/; from which a distribution is recommended of 6 per 
cent. per annum, free of income tax; the balance of 328/ being 
carried to the reserve fund. It is mentioned that the company 

48 sustained a loss of 2,097/ in consequence of some of the 

Orses purchased being unfit for the work. This and other 
Sums, amounting in all to 4,000/, have, however, been written 
off against revenue. 

Eastern Telegraph.—The cable between Vigo and Lisbon, as 
Well as the direct Portuguese line, being interrupted, messages 
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239 | 
for the East will for the present be forwarded via Marseilles, 
and that should there be any delay on this route, messages 
for India and places beyond India will be handed over to the 
Indo-European Company for transmission via Teheran. 

European Gas.—At the meeting it was resolved to increase 
the capital by issuing 35,406 new share of 10/ each, to be 
allotted share per share to the pregent shareholders, and that 
each new share shall be credited with 4/ to be taken out of 
the accumulated undivided profits of the company, now 
forming a “ depreciation and redemption account.” The first | 
call on such new shares will be 1/ per share on allotment. 

Grosvenor Hotel—A dividend is recommended of 7s per 
It is mentioned that, although | 
the dividend is increased 1s per share, the expenses have been | 
rather heavier than in 1872, which prevents the same bonus 
being paid as last year. 

Hooper's Telegraph Works,—At the meeting it was stated that | 
the contract entered into with the Western and Brazilian 
Telegraph Company for the cable 2,500 miles im length, had | 
been successfully carried out, and the cable is now laid and is 
reported to be in splendid working order. A dividend of 1/ 
per share was declared, whieh, with the 15s paid during the 
year, makes a total of 1/ 15s per share. 

Langham Hotel.—Including 3,2661 brought forward, a net | 
profit has been made for the six months of 16,553/, and a 
dividend is recommended at the rate of 17} per cent. per 
annum, 9,036/ being carried forward. 

London and Provincial Sugar Refining, Limited.—Capital, | 
100,000/, in shares of 10/ each, the first issue not to exceed | 
5,000 shares. An agreement has been made for the purchase | 
of the St George’s Refinery, in Cable street, London, and 
also freehold premises at Portsmouth, for 18,500/, includ: | 
ing 8,500/ in fully paid up-shares ; and it is proposed to manu- 
facture the best grocery sugar, and also saccharum for brew- | 
ing purposes, and to conduct the business of sugar refiners | 
generally, 

London General Omnibus.—An available total is shown, of 
39,623/, sufficient to pay a dividend equal to that of the 
corresponding period of 1875, but it is not considered ex- | 
pedient in the face of the grain prospects of the curreut half- 
year, to appropriate all the balance in hand. A dividend is | 
recommended at the rate’of 8 per cent. per annum, free of 
income tax, leaving a balance to be carried forward, no 
wddition being made to the reserve fund. 

Merchant Shipping.—A dividend at the rate of 6 per cent. per 
annum has been declared. 

Millwall Dock.—The available total is stated to be 13,4351, I 
and a dividend is recommended for the year of 24 per cent.,, 
leaving 1,027/ to be carried to reserve. It is mentioned that |} 
the improvement has to some extent arisen from exceptional i 

| 
| 
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causes, but that no reason is seen to doubt the continued de- 
velopment of the business. 

Newcastle Chemical Works. —A. dividend is recommended at 
the rate of 124 per cent. per annum, absorbing 26,2501, besides 
the addition of 2,000/ to reserve, and of 1,738/ to be earried 
forward. } 

North British, Foreign, and Colonial Investment Trust.—Appli- 
cations are invited for 500,000/, in certificates of 100/ each, 
issued at 95 per cent., and bearing interest at 6 per cent. The | 
undertakiug will be similar to other concerns of the same de- | 
scription recently established. The Trust is to last 25 years, | 
unless all the bonds are drawn before that period, and the ex- | 
penses are not to exceed 14,000/ per annum, and the excess || 
income, after payment of interest and expenses, is to form a |! 
“sinking fund ” to pay off the certificates at par. 

North Metropolitan Tramways.—The gross receipts for the || 
half-year are stated to have been 92,083/, and it is recom- 1} 
mended that a dividend be declared at the rate of 7 per cent. || 
per annum; that an addition of 1,869/ be made to reserve || 
(raising it to 5,500/), and 198/ carried forward. A bill is 
brought forward to sanction the use of steam power, and for 
an extension of time. 

Patent Nut and Bolt-—A dividend is recommended of 1/ Is 
per share, making with the interim distribution 10 per cent. 
for the year. This will absorb 21,000/, and after adding 
20,000/ to reserve, raising it to 30,300/, the balance of 1,992 
will be carried forward. 

Streatham Hall Baths and Laundry, Limited.—Capital, 10,000/, 
in 7,000 1/ shares, and 1,500 subscription shares of 2/, for the 
benefit of the working classes. It is proposed to afford to the 
inhabitants of Stretham and the neighbourhood the facilities 
of bathing and swimming. 

United Land,—A balance is shown for the year of 5,159/, 
and a dividend is recommended of 44 per cent. per annum 
(free of income tax). Sales of plots of land have been effected 
during the year to the amount of 54,2731. 

MINING COMPANIES. 

Cumehol Slab and Slate, Limited —Creditors are required to 
send in their claims to the liquidator, Mr James Waddell, by 
the 16th of March. 


klagstaff Silver Mining of Utah.—The revenue account shows i 


er 


that the total receipts for the past year amounted to 168,137), | 
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and the expenditure to 126,294/ for the Utah management, 
and 7,337/ for the management in London; leaving a balance 
carried to profit and loss account of 34,505/, which has been 
absorbed by dividends already declared and paid, and a 
balance of 2,506! has been carried to the balance sheet. The 
failure of the anticipated results of the past year’s working is 
attributed to the costs of management in Utah. 

Landore Siemens’ Stecl, Limited—Messrs Chadwicks, Adamson, 
Collier, and Co. invite subscriptions for the balance of 200,000/ 
6 per cent. mortgage debentures, of 100/ ‘each, secured as a 
first charge on the entire property of the undertaking, and 
redeemable, at the option of the holder, either in five or seven 
years. The works are situated at Landore and Lansamlet, 
South Wales, and are stated to be producing yearly 70,000 or 
75,000 tons of steel ingots, which are converted into rails and 
other manufactured material. There are also wire, rod, and 
tyre mills, nearly completed, and two blast furnaces for the 
| production of hematite pig iron. The coal property (the 
| greater part of which is situated close to the works) is stated 
ito consist of over 3,000 acres of steam and bituminous 

coal and 500 acres of anthracite. It is mentioned that upwards 
of 450,000! has been spent on the works, blast furnaces, and 
| collieries, and the cost value of the stocks on hand is about 
| 200,000/. The dividends paid are stated to have averaged 
jabout 15 per cent. per annum. 

Micyndy Iron Ore.—The balance available for the year is 

| 18,175/, and a dividend is paid of 4s per share, making, with 
| the interim payment, 5s 6d for the year, and leaving 2,575/ 
| to be carried forward. 
Thorp’s Gawber Hall Collieries.—A dividend has been declared 
of 1/ per share for the three months ended 3lst December, 
being at the rate of 40 per cent. per annum. An addition has 
also been made to the reserve fund. 
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MAILS ARRIVED. 
Latest Dates. 

On February 17, from Inp1a, ALExanprtia, Kc., via Southampton—Calcu'ta, Jan. 16; 
Bombay, 19; Madras, 17; Point-de-Gaile, 14; Aden, 27; Suez, Feb. 2; Alexandria, 
3; Malta, 8; Gibraltar, 12. ; 

On Febraary 17, from Unrrep Statss, per Baltic—Chicago Feb. 5; New York, 7; 
Philadelphia, 6; San Francisco, Jan. 30. Per Mosel, New York, Feb. 7. 

On February 19, from Unirep States anp Norte America, per Nova Scotian— 
Chicago, Feb. 4; Detroit, 5; Portland, 5; Hamilton, 6; Kingston, 6; Montreal, 6; 
Quebec, 6; Toronto, 6; Ottawa, 6; Fredericton, N.B., 5; St John, N.B., 6. 

On February 19, from Unitsp Stares, per Samaria—Boston, Feb. 7. 


~~~ 





AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended February 14, 1874:— 


Quantities Sold. Average Price. 






qrs bush sd 

43015 5 ... coon «863 2 

64.520 0 .. ooo 648 =D 

OAtE ceccccccercc-scoscccccccccccscrcoseccocooeccs 5,665 0 .cocccccccocee 253 1 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Ufiicers ol 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the weck 
ended Fetyruary 14, 1874, and for the corresponding week in each of the years from 


| 1873 to 1#70:— 
| 


QUANTITIES SOLD. AVERAGE PRIcEs. 














































Wheat Barley. Oats. | Wheat. | Barley. Oats. 
qrs bs! qrs bsh qrs bsh s d su s a 
WB74.ccoreree) 43,015 5 | 54.520 0 5,665 0 | 63 2 48 9 | 23 1 
1873....00...| 50,980 4 46.965 0 61897 2 | 56 5 4) 6 22 8 
1872..0000..| 45,746 4| 57.503 6| 6216 0 | 55 7 33 8 23 0 
1671.........| 76,735 0} 53,851 3| 7,588 2 | 5311 33 7 | 233 7 
1870.00.08. 64,260 3| 49,115 5| 454 6 | 41 9 34 6 | 1910 
COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The corn markets are still dull and depressed ; supplies of 
home-grown grain fell off considerably last week, and there is 
no reason to believe that they have now improved; millers, 
being well supplied with foreign flour, have not shown any 

ressing want of wheat for the present. The weather has 
cine the great cause of this dulness, being neither too mild 
nor too frosty, but fairly seasonable as regards the growing 
plants, while from the Baltic and the continent it has been re- 
ported open and spring like. There has hitherto been a great 
scarcity of snow, but equable weather may continue, in which 
case the dry sowing season and present favourable condition 
of the soil promises exceedingly well. Arrivals of foreign 
grain are large, but there is no general confidence in a con- 
tinuance of inactivity, and though the frost of last week did 
more good than harm by checking the too forward shoots, 
some severe weather is yet very possible, in which event an 
immediate change of prospects would occur. Austria con- 
tinues to drain Russia of the already reduced stores in the 
latter country; stocks elsewhere are not large. Prices at 
Stettin, Kenigsburg, and Berlin have given way since last 
week, more particularly for future delivery. Hamburg prices 
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are steady. Flour at Paris has fallen more than 2f, and ig 
also cheaper at New York. 

The Liverpool cotton market has been singularly stead as 
regards the amount sold, which has reached 12,000 bales daily. 
but prices have tended towards weakness without any marked | 
reduction. At Manchester business has not revived, partly | 
because of the real absence of active demand. especially for 
common goods, and partly on account of the dulness at Liver. 

Producers, both of yarns and clcths, are in most cages 
fairly employed, and stocks do not generally accumulate. |! 


| Opinions of the new crop continue to favour a higher estimate 


than was current some short time since; an American 


| authority, who possesses the respect of a leading New York || 


journal, stated at the end of January his views that we shall 
have a crop of 4,250,000 bales, and that Liverpool will go to| 
7d; and the former expectation now appears to be reasonable, | 
The intrinsic value, also, of the new American crop is stated | 
to compare favourably with that of last season on account of |] 
the large amount of waste caused by the dry weather; the|| 
extent to which the crop was deteriorated is calculated at || 
300,000 bales, two-thirds of which came to England, and has, 
to be deducted from the consumption of this country. 2 

new cotton is largely free from se faults, and follo ™” 
period of wet weather packs in a smaller compass. 

The colonial wool sales, though opening with spirit, and 
with a large attendance of buyers, have not stimulated prices 
in the manufacturing districts. The French demand is good, 
but otherwise no very active competition has occurred, and it | 
is in many quarters expected that a reduction in prices must | 
take place as soon as the demand for supplementing the 
generally meagre stocks throughout Europe is satisfied. Com.| 
plaints come from Bradford as to the unsatisfactory state of| 
manufacture as regards both home and foreign demand. The 
improvement from America does net continue, and though! 
buyers attend the London sales there is no increased demand | 
for goods for that country. 

The diminished traffic returns of the Northern railways last | 
week, more particularly as regards the item minerals, add fur. | 
ther evidence to the limited demand for coal which now exists 
in the iron making districts. From Wolverhampton the re- 
port comes that coke was offered on “Change at from eight to: 
ten shillings under the selling rates of Iess than three months | 
ago, but is expected to drop four shillings a ton at the end of 
March, both in the Cannock Chase and Dudley districts. At 
Birmingham coal is not generally quoted lower, but the ten- 
dency is unmistakeably downwards. The orders for iron in 
South Staffordshire are being rapidly worked out, and half- 
time is still the rule, prices continuing to give way both for 
pig and finished iron. In the North of England there is a 
good deal of uncertainty as to the prospects of a demand for 
rails ; it appears that Russian buyers are making numerous 
inquiries, while railway extensions are planned in nearly all 
foreign countries, and in America the low rate of interest now 
ruling favours the capital subscriptions to new lines which 
were interrupted last autumn by the panic. For the present || 
most rail makers are well employed in that district, and the 
heavy trade of South Wales appears to be improving. 

The trade in foreign produce continues very dull with little 
exception. The market for sugar remains quiet and unaltered. 
Coffee continued flat until the middle of the week, whena 
demand caused prices to recover much of the recent fall. A 
very good demand exists for cocoa. In rice there is only 
occasional activity. Sales of jute have been small. The} 
arrivals of tea are reported heavy, and the demand conse- 
quently unspeculative. Messrs Sillar and Co.’s circular states | 
that the quantity afloat is now reduced to 12,000,000 lbs, | 
which, with about 4,000,000lbs of Indian tea, will nearly} 
constitute our whole supply until the new season's teas com- 
mence arriving in July. The deliveries up to thst time will] 
probably amount to between 65,000,000 Ibs and 70,000,000 Ibs. |! 
With regard to oils, Messrs Rose report that the fluctuations } 
during the week have been unimportant, and the extent of 
business transacted has much disappointed many who antici- 
pated a result more favourable. In metals, foreign as well as 
English copper has receded in the absence of all active 
inquiry. Tin is firm in prices, but transactions are extremely || 
limited. Lead unsettled. . 


EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs Nicol and Co.’s Overland Cotton Circular, 
dated Bombay, Jan. 24.)—In this market the decline has been 
very notable, and the tendency is still towards lower prices. 
Business to an extent equalling about last week’s total has 
been reported, but it has, we believe, originated more from 4 
desire to cover in forward sales than from any belief in the 
stability of existing currencies. New Oomrawuttee am 
Khandeish have constituted the chief attractions, and a fair 
amount of business has also been done in M. G. Broach and 
Dkollerah grades. The total sales amount to about 5,4 
candies, and the decline in rates varies from l4rs to 26 rs pet 
candy, machine-ginned Broach showing the extreme depre 
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ciation. Imports, &c.—The following are the week’s figures, 

or 1873. IST4. 
Total shipments since Ist January ...... 46,971 39,784 
Receipts during week...........+.++ bm SEO . 22.600 
Exports, Gitt0 ...scecserserreeeeeees (sieieee- MOO ss SOR 
Afloat in harbour...........00. ena inditdane (“DANE ice Bre 
Estimated stock .. ... . 28.561 35,206 





We append our quotations :—Old cotton (market value per 


1178 rs; Vingorla, 164 rs. 
candy 784 lbs) —Oomrawuttee (ordinary), ready, F. P., 182 rs; 
| ditto (Akote), F. P., 186 rs; Hingunghat, all January, 1874, 
\F. P., 220 rs; Broach M. G., March, H. P., 196 rs; Dhollerah 
Bhownuggur, March-April delivery, H. P., 172 rs. 

(From the Cotton Cireular of the Imperial Ottoman Bank, 
dated Alexandria, Feb. 7.)—We have had 2 very dull and 
drooping market during the past week. Holders are un- 
willing sellers at present prices, and prefer consigning their 
cotton to Liverpool in hopes of better prices later. The selec- 
| tion, notwithstanding a large stock, is again poor, and good 
qualities of Ascmunies scarce. _ Clean white, with moderate 
| staple, is in demand, both for England and the continent. 
| Prices remain without quotable change. 
Sid per lb, f.0.b.; good fair ditto, 94d; fully good fair ditto, 


staple, ditto, lld to llid; fully eood fair to good, Ll3d; 
Galeen, 183d to 143d. 

(From Messrs Lange and Thoneman’s Australian Wool 
Report, dated Melbourne, Dec. 31.)—The colonial wool markets 
have experienced increased depression under the infiuence of 
the unfavourable advices recently received from Europe and 
the more uneasy feeling which prevails in regard to the future 
prospects of trade. Although the prospects of the new year 
are not of a very promising character, it is generally believed 





regarded as satisfactory, and that with a continuance of 


and leave a prospect of fair profits to the spinners and manu- 
facturers. However opinions may vary, the fact remains, that 
the consumption of Australian wool has steadily increased. 
Victorian wools—The rates which were obtainable last month 
have not been sustained, and, excepting the very choicest lots, 
la decline in both washed and unwashed wools has been estab- 
lished. Our late advices from Tasmania report this season’s 
clip as the most valuable ever forwarded from that colony. 
The quantity will show an increase from 8 to 10 per cent., and 


N.S. Wales and Queensland—Many buyers still lack confi- 
dence and do not operate freely, but the tone of the market 
has lately been less depressed, and transactions to a fair 
amount have taken place at prices about 2d, in some cases 3d, 
per lb lower than two months ago. 
sition of the Adelaide market remains the same as reported 
efore, viz., moderate transactions and low prices. 
Zealani—A rather important auction sale took place at Auck- 
land, There was a large number of buyers present, but 
biddings were moderate, and prices obtained show a decline of 
about 24d per Ib below those ruling the same time last season. 
(From Mr Helmuth Schwartze’s Wool Report, dated Feb. 17.) 
—The first series of London sales of colonial wool commenced 
tuis evening with the following catalogue :—2,144 bales 
Adelaide; 1,525 bales Cape; 76 bales Natal; 1,016 bales 
Sydney ; 919 bales Port Phillip ; 245 bales New Zealand—total, 
9,925 bales. There was a very large attendance of both home 
and foreign buyers. Competition was animated, and prices, as 
compared with the closing rates of the preceding series, ruled 
without change for Australian washed and greasy wool and 
1|Cape wool. As at present arranged, the sales will last till 
I] the 4th March, after which the usual low wool auctions will 
follow. The arrivals in time for the series comprise :—24,191 
| bales Sydney; 72,844 bales Port Phillip; 288 bales Van 
| Diemen’s Land; 37,636 bales Adelaide; 3,508 bales New 
ealand: 25,715 bales Cape—total, 164,182 bales; of which 
(ab ut 3,000 bales have been forwarded to the country or the 
| Continent. 
(From Messrs Charles Balme and Co.’s Wool report, dated 
eb. 19,)—The first series of wool sales for the current year 
opened on the 17th inst, with a very large attendance of 
buyers from the French and home districts, but a compara- 
uvely small muster from Germany and Belgium, whcre all 
rancaes of business for some time past have been much 
fepres-ed. Considerable animation has been evinced in the 
eae and as far as the present circumstances of the market 
nit of a comparison, the November rates have been firmly 
maintained, with a slight advance in the case of the better 
€S-riptions of snow white Cane. 
ments, however, of the Adelaide and Victorian flocks, which 
| absorb the chief interest at the moment, a reference to Novem- 
| cr quotations is valueless. Going back to the spring of iast 
ar yeers when the market was well stocked with a similar 
‘t-ction of produce, we find that the prices, so far given, 


As regards the new ship- 





that the wool trade has now assumed a position which must be | 


moderate prices the demand will readily absorb the production | 


the lambing season has been the best for a number of years. | 


South Australia—The | 
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represent about an average of the rates current at the com- 
mencement of the May series of 1873. 
present judge, the Adelaide and Victorian clips are better 
grown this season than last—decidedly more showy in ap- 
pearance, but probably actually more wasting, and contain 
considerably more burr and other vegetable matter. The 
Queensland flocks from the Darling Downs, which are forward 








| very early this year, are in admirable order as regards growth 


candy 784 1bs)—Dhollerah, ready, 163 rs; Sawginned Dharwar, | 
New cotton (market value per | 


; ¢ yntinent, as well as for the A istrailan ¢ plone Ds 
Fully fair common 
. ’ 


93d; good fair, with staple, ditto, 10}d; fully good fair, | 





' doing for Bombay. 


and quality, but unfortunately very motey. 

(From Messrs Kilbur., Kershaw, and Co.’s Silk Circular, 
dated Feb. i9.)—The market has been very quiet again, and 
business during the past month has been most limited. There 
is no change in prices. Manufacturers seem willing to pay 
the quotations of the day for such silk as they require, but 
will not anticipate wants, and thus there is simply a hand-to- 
mouth business ; this applies to all silk generally. Deliveries , 
are less satisfactory, there having been somewhat of a falling 
off in most classes. The usual public sales are fixed to be 
held next week. 

(From Messrs Blyth Brothers and Co.’s Sugar Circular, 
dated Port Louis, Mauritius, Jan. 9.)\—Our sugar market 
showed some activity, owing to a demand for England and the 
the new 
year’s holidays having intervened, there has not been much 
doing of late, and business has not as yet resumed its usual 
course. The transactions which have been made in grey re- 
fining vesous show an advance of 10 per cent. on our quota- | 
tions of last month, and the lower qualities of grey syrups are | 
also a shade dearer. Grocery sugars have all advanced in 
value, especially the finer descriptions. There is very little | 
Holders show no inclination to sell ex- 
cept at extreme prices, in the belief that the reduction in the | 
outturn of the crop will cause a further advance in value, but 
the future course of prices will depend more upon the next 
advices from Europe and the colonies. It is generally believed 
that the production of the present crop will not exceed 120,000 
tons. Comparative statement of sugar stocks, 6th January, | 
1874 :—Crop, 1873-74—Im store in town, 445,800 bags ; total 
warehoused this crop to date, 1,131,400 bags. Crop, 1872-73— 
In store in town, 330,600 bags ; total warehoused this crop to 
date, 1,501,400 bags. N.B.—Of the above 445,800, 150,000 
bags are awaiting delivery, having been sold. Prices—Grey | 
syrups, No. 6, $3.50 ; No. 10, 34.40 to $4.50 f.0.b.; freight, 458 ; | 
exchange, 3 per cent. premium, equal to 20s 6d. Whites, | 
No. 17, $6.45 to $6.50, Yellows, crystals, lst quality, 37.00 
refused ; rations, $4.25 to 35.25. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated Feb. 14.)—For immediate consumption there 
has been an average amount of activity in executing current | 
orders, but beyond this there has been little new business | 
transacted. The foreign trade still retains its enlarged | 
dimensions, and at present would be in a flourishing condi- 
tion were prices only higher. It is most satisfactory to 
notice that the shipments of alkali to the United States are 
again on the increase. 


The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce in London for the week ended 
February 14:— 


Home 


sanded. . : 
Land Consumption. 


Stock, 1874. | Stock, 1873. 
















29,166 

8,205 

3,345 

18,603 

| 62,154 

Cechine { 10,979 
FUME ceccccee } 154,832 
Cotton .. ales or bags 2,167 200,235 
Rice... ie tons 5,763 3,87 37,5 .2 
Bago ..... — 73 1.773 
Saltpetre  ...-s-cccccc-ccsce -- tons 108 \ 2,159 





Annexed are the statistics of the landings and deliveries for 
the year to date, as compared with 1873 :— 





















As far as we can at | 


$$ 


$$ es 


7 ee 


: Home . 
Landed. Consumption. Export. 
1874. 1873. 1874. 1373. 1874. | 1873. 
Cocaa..core... 8,879 4,013 10,0E8 7,313 
Coes  .ccocecess , 7,245 2,016 2,453 
MolaSSES ...cccccesecccoess casks 250 | 1,349 B54 
RGM .ccoccnccce sess Puncheons 3,053 | 3,108 3,792 
DRBEE ccocececcccccccese coves tons 23,520 | 29,972 | 27,193 
Cochineal serons, &c. 5,169 | ( 4,387 3,534, 
PONE castes — 65,997 | 47,923 |} 56,161 } } deliveries 
Cotton ... .-bales or bags} | 53,402 | including 
Rice ...... ovapeneessooasoooses tons 15,416 ; home } 
Sago .....00. ..tons $14}, consumption 
Sa.tpetre ..... evccooseseoocces tons 1,500 ) and export. 
’ , ' mmr » ml 4 
THE COTTON TRADE. 
LIVERPOOL.—FerEprvuary 1%. | 
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Cotton continues in fair demand, but, with an abundant I 
supply offering and a large import, prices in some mstances |} 


mo oase 
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| are rather in favour of buyers. In Sea Island the business 
has been good, at unchanged prices. American has been in 
pretty general request, but prices of the current qualities show 
a partial reduction of ;,dto{dperlb. For Brazilian the 
demand has been moderate, and freely met, quotations remain- 
ing unchanged, except for Maceio, which are reduced $d per lb. 
Egyptian continues pressed for sale, and prices are $d to jd 
per lb lower. West Indian is still in limited request, but 
quotations remain unchanged. Peruvian has been in better 
demand at firm rates. East Indian continues in increased 
demand, with a hardening tendency in medium grades, quota- 
tions of which are slightly raised. 

In cotton “to arrive” and for future delivery the transac- 
tions have been comparatively limited,and at slightly reduced 
| prices. The latest quotations are :—Delivery—American, any 
port, G.O.C., May-June, 7fd. Shipment— American, any port, 
G.O.C., Jan., 742d; Feb.-March, 7}3d—Orleans, L.M.C., Feb.- 
March, 8,°,d—Cape, Dhollerah, April-May, F.N.M., M.F.C., 
O.T., 544; March-April, G.F.N.M., F.F.C., mutual, 5!3d— 
Oomrawut‘ee, G.F.N.M., F.F.C., O.T., Feb.-March, 6d per lb. 

The sales of the week, including forwarded, amount to 
76,460 bales, of which 4,170 are on speculation, and 10,750 
declared for export, leaving 61,540 bales to the trade. 

Fes. 20.—The sales to-day will probably amount to about 
|| 12,000 bales, the market without change. 

PRICES CURRENT. 


Good 


Same Period 1873. 
Fair. 


Descriptions, | Mid, | Fair Good, — 


Fair. 


b per Ibiper lbiper lb per lb per Ib/per lt 
d { d d 

38 19 23 

22 19 | 22 

9} 

95 


10 


dja 
23 | 26 
18 | 20 


Sea Island si 5 2 | 
| Florida ditto 
Upland 
Mebile 
Orleans and Texas 
|} Pernambuco, &¢. 
Santos eeecoccneneece 
Bahia, Aracaju, Xe, ... 
Maceio......... 
Maranham ... 
| Egyptian........... 
Smyrna, Greek, ¢ 
Fiji Sea Island 
| Tahita ditto 
| West Indian 
La Guayran nthe 
| Peruvian Sea Island 
African 
Surat—Hinzgunghat 
Gioned Dharwar 
Broach 
Dhollerah 
Oomrawuttee 
Comptah 
Scinde 
| Bengal...... 
Rangoon eee eenee 
Madras—Tinnevelly 
Western ... 
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Imports, Expoxrs, CONSUMPTION, Xe, 
1873. 
bales. 
519,489 
34,371 
497,850 
412,360 


Imports from Jan. 1 to Fet 

Exports from Jan. 1 to Feb, 19 ... 
SDI RUINS Dil teneunscdesenaineversctoesunee 
Consumption from Jan, 1 to Feb, 19.... 
The above figures show :— 
bales. 
S6.019 
40,080 
32,090 
184,350 

In speculation there is an increase of 5,360 bales. The 

imports this week have amounted to 127,552 bales, and the 
quantity of American cotton reported at sea for Great Britain 
| (including cable advices to date) is 301,000 bales, against 
347,000 dales at the corresponding period last year. The actual 
exports have been 7,747 bales this week. 


| An increase of import compared with the same date last year Of ........s00... 
An increase of quantity takea for consumption of..... 

An increase of actual exports Of .........scseees 

| An increase of stock of 
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LONDON.—Ferprvary 19. 
Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 
PRESENT QUOTATIONS. 
l 
| Mid. | Fairto | Good to 
Fair. |Good Fair) Fine. 


Prices of Fair 
same|time 
1873. | 1872. 


Ord. 


eseripti 
Description, | to Mid. 
| 


per Ib per lb 
a d 
Surat—Sawginned Dharwar...| ... @... 
Broach ..2....00.. eocecsscvesccoes oes oo 
Dhollerah .... 
Oomrawattee ... 
Mangarole..... 2.0 
Comptah .....0.+0.+ 
Madras—Tinnevelly .. 
Wester? ........ eee 
Northern .. 
Coconada . 
Coimbatore, Salem, &€.....0. | «+ 
SR oe 
Bengal ......... 
| Rangoon 
West India, &c 
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7% 


we 
ooo 
ir a Oe 


2c 
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Australian nd Fiji..... 
Sea Island kinds ., 
WEA wcnscntcccencccessscesesses 
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Good. | 


There has been a fair demand throughout the week, and for | 
good Bengals $d per lb advance has veen paid. Quotations! 
for arrival are not materially altered, excepting for Surats, | 
which are rather dearer. 

Sales to arrive—200 bales Tinnevelly, at 5¢d, December sail. | 
ing, for good fair; 550 Machine-ginned Broach, at 6%d,/| 
February to April, for good fair—6}d, for fully good fair; | 
1,000 Dhollerah, at 5,7,d to 54d,April-May, Cape, for fair, m.f, | 
clause ; 400 Oomrawuttee, at 6d, February to April, for good} 
fair, f£.f. clanse—5,%d, February-March, Cape, for fair, mf, 
clause; forward delivery—1,500 Tinnevelly, at 5id to 5} 
February to July, for good fair; 1,050 Bengal, at 44d, March, 
for good fair, f.f. clause—total, 4,700 bales. 
Imporrs and DELIVERIES trom Jan. 1 to Feb. 19, with Srocks at Feb. 19, | 


Surat 
and | Madras. 
Scinde. | 


| "hee. Bengal China 
aie & Ran- | and Total, 
v goon. | Japan. | 
bales, 
59,511 
26,533, 
91,372 
50,447 
59,008 | 
70,712 | 
| 194.190 
| 195.460 
| 181,044 


bales. 
3,365 
3,200 
7,453 
3.2€4 
2.816 | 
5,383 | 
5.478 
3,746 


7,716 


bales. 

32,176 | 
10,773 } 
32,350 | 
17.046 | 
30,092 

27,253 | 
59,245 | 
38.774 | 
67,099 | 


bales. 


2,324 | 


bales. | 
20,750 | 
4,516 
20,396 | 
12.86 
10,952 
7,938 | 
45,105 | 
61,114 | 


45,729 | 


bales. 
(1874) 

IMPORTS ...ces000 ~ 1873 
(1872 
(1574 

eee 4 1873) 
(i872 
(i874 

b. 19. « 1873 
(1872 


' 

i 

2,681 | 
e34 
3,534 

4,487 | 
4,589 
5,186 
7,508 


bales. | 

895 

8044 

28,492 

16,357 
DELIVERIES 11.609 | 

25.651 

| 76,670 
| 96,640 
| 52,992 os 


Corron AFLoaT to Evrope on February 20. 


Coast, 
for 
orders. 

From— bales. bales. _ bales. 
Bombay eoscee wae ee =| 10,154 ) 
Kurraehee eve oes eee one | oe 
Madras....... . 14,950 
Ceylo: ; orin. we ©699,080 

} 450 


Foreign | Total, 
Ports. | 


Liver- 
pool, 


London. 


35,607 
14,950 


19,030 
TR 


3,685 


NEW YORK. 
From Messrs Neill Brothers and Co.’s cable despatch, dated | 

Thursday, February 19 :— 

Last week. 
bales 


8,¢ ww 
7,000 


| 

To-day. Last year. | 
t 

} 


bales. 
| 
} 
| 
| 
May. Ju 


c c , e | 
52 ... 16§ ... 162 ... 17% | 
one) ROR ove: RP casee 
Lust week. Last year, | 
bales, bales. 
84,000 
50,000 


ReEcerprs—At Gulf perts 
Atiantic perts 


Pricrs to Liverpool, per sailing vessel, cost, freight, insurance, 
To-day. 
a 
aa 


and six per cent. 
Last Week, 


New Orleans, mixdlin 
Ditto, low middling 
Mobile, middling 
Ditto, low mid 
Galveston, good ordinary 
Ditto, low middling .. 
Charleston, mid 


* 


LULIN Zee. 
Ditto, low middling .. 
Savannah, middling ....... 
Ditto, low middling cone 
Memphis, middling (per steamer) 
Ditto, low middling (dit:o) pieinerrereneupres 
New York, middling Uplands (per steamer) 
Ditto, low middling (ditto) 


Bie Bi nie 
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ne, July. 


N. York, » 


cosescce LOE ove 
This week, 
bales. 
69,009 
50,000 


low mid, Upland, future delivery... 15 
Last week 


Recerpts 7 days—At Gulf ports seeeees 
Atlantic POrts ceorseeeeee 


seeeee eneree 


seeeee aeecee 


Total evoccocccovencecccecocsceccs 119,000 coors 


134,000 


147,000 
145,800 


Total since Sept. 1—Gulf ports ..osses 
Atlantic ports .... 


- 


AT pOrte.cor.ccosesesece .. 2,928,000 ccoves 2,081,000 


Exports, 7 days—To Great Britain 51,000 
6,000 
27,000 


52,000 
9,000 
15,000 


17,000 
17,000 


Other foreign perts.... eveces eeeees 


a | covvee 726,000 


coves 1 


83,000 
Total since September 1..,... ,527,000 
553,000 

19,000 


859,000 
Week's receipts at interior towns ... 


MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, Feb. 19.—We have again to report an 
exceedingly quiet market, and in most descriptions of cloth 
and yarn great pressure to sell is perceptible. In cloth the 
market is influenced greatly by the absence of an Indian 
demand, the few transactions recorded being mainly in the 
better classes of shirtings for China and Japan. Light goods 
of all descriptions are excessively flat, and stocks are rapidly 
accumulating. Yarns for export move very slowly, and 
values are difficult to test. For the home trade the prospect 
is very gloomy, production having undoubtedly overtaken 
consumption, and, so far, no immediate relief can be foresee 
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COMPARATIVE STATEMENT OF THE CoTTON TRADE. 




























Price, Cerresponding week in 
Raw Corron. | Feb. 19, | 

| 1874 1873. | 1872.| 1871. | 1870. | 1869. 
—ee——————EEEaaaaeRee_—__e eee sanetorhioompane —_—_— eo 
sdisdis dis disa s a 

plan MIAN .secccsercscroscsccseeesper lb; O 72 ODF | wo ae ee Ee 

| Oe ises, mid. fair.. | O 8§ 0 108) ... en ht eee om 
| Pernambuco, fair .. «+» O 8$/ 0 103, 0113)0 8, 01131 O8 
Ditto, good fair.......++-++ eereesseeeees | O D9 | 0 109 O11§f,0 831 0j1 OF 

| No. 40 MuLE Twist, fair, 2nd quality...) 1-1 }1 3|1 32 1 OF 1 33,1 3 
30 WaTER Twist, ditte cose] 2 1 fk 8] 1 BRL OF 1 4)1 8 
26-in, 66 reed, Printer, 29 yds, 4bs20zs} 5 0 (5 91/6 3/4108 6 0/6 if 
| 97-in, 72 reed, ditto, 5libs20zs 6 3 |7 0/7 6/6 0);7103 8 0 

| g9-in, 60 reed, Gold End Shirtings, 374, | | 

yards, 8 1D3 4.028 ...seerereesereeeee cococceee 8 74 10 3/11 0/9 611 1331 3 
#-in, 66 reed, ditto, ditto, 8lbsl20zs 10 7% 11 3/12 O 10 4$12 6/12 6 
| so-in, 72 reed, ditto, ditte, 9lbs 6 ozs 11 7$ 12 3°13 O11 6 13 6 13 6 


| g9-in, 44 reed, Red End Long Cloth, 36 } 
| yards, 9 1DS.....+.++++ poeesconcencesbosocesonse 8 1} 9 3/19 8 10} 1 1 0 ‘10 
| BRADFORD. —The wool market, ‘though ‘cheerful in tone, 
| shows little activity in business. If anything, prices have a 
softening tendency, and staplers are not disposed to purchase 
beyond absolute necessity. Spinners of lustre yarns continue 
' well engaged on old contracts. The home demand is without 
improvement, and many spinners talk of curtailing produc- 
tion. In the piece market business doing for export is still 
very restricted ; prices are steady. 


© 
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CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
_ NEW YORK—Fepruary 6. 

The market for flour this week showed a downward tendency 
till towards the close of Wednesday’s business, when there 
was some improvement in the demand for low grades. The 
comparative escarcity of low grades of flour is attributed to the 
“patent” process by which much flour is now milled. The 
medium and better grades have generally been inactive and 
irregular, but a feature of the business has been the sale of 
2,000 bbls Southern for the South American trade at 88.25. 
The wheat market has recovered in part from the decline 
noted in our last, but with frequent, though slight, fluctuations. 
The business has been moderate for export. The receipts at 
the West have fallen off somewhat, as usual at this stage of | 
the season, and this fact, together with recent large export 
clearances, has imparted more strength to the views of holders, 
notwithstanding large supplies now in sight. The winter has 
thus far been unfavourable to the full grown wheat. There 
|has not been enough snow, and too frequent alternations of 
thawing and freezing. Indian corn has been more active at 
variable prices, but showing some recovery from the prices 
accepted at the date of our last. The export demand has 
been stimulated somewhat by an advance in exchange and a 
decline in ocean freights. Rye has been in demand and firm. 
Barley has been active, and prices show a further material 


advance. Oats have generally ruled firm, but owing to trans- 


‘portation difficulties and other causes the demand has been | 


| light. 

The following are closing quotations :—Flour: Superfine 
State and Western, $5.85 to $6.20; extra State, &ec., 50.75 to 
$7.00; Western spring wheat extras, $6.50 to $6.85; ditto winter 

wheat extras and double extras, $7.25 to $10.25 
extras, $6.85 to $7.25; city trade and family brands, $8.75 to 
$10.00; Southern bakers’ and family brands, $9.00 to $10.50; 
Southern shipping extras, $7.25 to $8.20 ; rye flour, superfine, 
$5.50 to $5.90; corn meal, Western, &c., $4.00 to 34.40 per bri. 
Grain: Wheat, No. 1 spring, $1.61 to $1.63; white, $1.62 to 
$1.88. Corn, Western mixed, 80c to 88e. Rye, $1.03 to $1.08. 

Peas, Canada, 51.15 to $1.50 per 


city shipping 


Oats, mixed, 60c to 624c. 
bushel. 





LONDON MARKETS. 


TATE OF THE CORN I TRADE FOR THE WEEK. 
Mark LANE, FrIpAY EVENING. 

The trade continues dull in every department, and prices of 
most descriptions of grain have further given way. The de- 
liveries of English wheat have been moderate, and i imports of 
foreign have somewhat fallen off. The quantity on passage 
is, however, steadily kept up, and the supplies on offer have 
proved more than adequate to the present restricted demand, 
purchases being still made only for immediate requirements. 
In the principal markets of the kingdom 1s to 2s per qr decline 
has taken place; cargoes off the coast, with a very slow 
sale, have suffered a similar reduction, 

passage or for shipment there has been scarcely anything 
jdone. Flour has been difficult of sale, at a partial reduction 
,of 1s per sack and barrel. But little change has occurred in 
the yalue of good malting barley, but the commoner grades are 
the turn cheaper. Grinding sorts have further receded 6d to 
ls per quarter, and the trade generally has ane extremely 
| quiet. Beans and peas meet only a retail demand, but holders 
are firm, although supplies have increased, and lower offers 
} are not entertained. Good arrivals of oats have given buyers 

| 


whilst in wheat on 


: better choice, and oc casionally a slight advantage in term 
out hardly sufficient to alter general « quotations. Maize shows 
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THE ECONOMIST. 
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increased depression. On the spot there is a decline of 1s to 
2s, and floating 2s to 3s per quarter. 
The annexed statement shows the imports of grain into and 
exports from the United Kingdom during the week ended 
Feb. 14 and since the beginning of the season (Sept. 1) :-— 














IMPORTS. “n ————ExvortTs. s 
Week ended Since Week enced Since 
Feb. 14, Sept. 1. Feb. 14, Sept. 1. 
cwts. cewts. ewts. cwts. 
ie seen 594,340 ... 21,284,019 ...... 7,686 ... 1,473,813 
Barley 279,486 ... 4,442,740 ..... 18,961... 72,042 | 
Oats 373,167 ... 4,443,809 ...... 853... 56,076 | 
Peas ... 22,815 RITE. cose 35 ave 7,738 
Beans ...- 120,759 2,472,878 — o00.-. TD nce 2,C81 
Indian corn....... 137,087 ‘ 7,355,993 ececce 1,269 ... 78,302 
Flour.. 151,847 ... 3,069,046 ...... 3.2.6 ovo 


85,570 


Mr J E. Beerbohm’ s Evening List states that the arrivals 
of grain and seed-laden vessels at ports of call since Friday 
last have been 84 in number. Total last week, 52; total since 
Jan. 1, 439; total to same time last year, 436. Wheat—The 
arrivals have been liberal, consisting of 39 cargoes, all sailing 
vessels. The demand for the United Kingdom had been very | 
quiet up to Monday, since when the bids made for Ghirkas 
have shown some recovery; American spring has been diffi- 
cult to sell, although there has been some inquiry for 
the continent. Prices close very nearly the same as last 
Friday. Maize, 24 cargoes. The demand has been very slow, 
and prices are still dec lining. Barley, 4cargoes. The demand | 
has also been very slack, and lower prices have had to beaccepted. 


SHip ARRIVALS THIS WEEK. 
Barley, Ma't. Oats, 


Wheat. Maize, 


qrs. qrs. qrs. qrs. qrs. 
English & Scotch 460 1120 
Irish 


Flour, 
sacks, 


ea evan eon . = §2360 
BOTOIET, . cccesveeqees 37460 ... 3870 -- 18930 ... 17110 ... 1 20640 bris, 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report oF THis Day's Markets SER Postscript. 


Mrixcine Lang, Fripay EvVeEnNIne. 
SuGar.—The market continues without animation, sales being rather 
limited, 


but several cargoes of foreign have sold for 
dom 


the United King- 
during 


the week. Refining qualities of West India are steady. | 
sright yellow crystals have met a better demand 


, several parcels being 
sold by auction. Demerara, 


: Berkice, 29s to 29s 6d; ditto | 
in bags, 20s to 30s; 24s 64¢—total sales in three days, | 
1,093 casks. Low brown sugars remain inactive at prices the same as 
last quoted. The refined market is without improvement. 
parcels of French beet crystals have sold at 27s 14d to 27s 6d per ewt, 
f.o.b., for delivery here, but 
tent. Deliveries of these descriptions for 
increase on the previous seasons. 
any new ieature. 


23s to 30s 


low syrups at 


home use exhibit a steady 
The statistics of sugar do not present 
Deliveries continue steady, and rather 
the landings. The stock in the four ports of the United Kingdom by 
latest return was 190,100 tons, ag 10 tons last year. 


gainst 154,61 
Imports and DELIVERIES . 14, with Stocks on hand, 


| 
{ | 
of SvG@aR into Lonvow Fe! 


1874 1873 187 72 1871 
PONTO, ni, scesscaneees tons 31880 .. 23820 ... 23230 ... 16100 
Delivery—home use ....., 29970 .. 27200 ... 23250 26600 
EXPOMt ......cescereereeeseeees 190... 1360 °... 720 ave 1720 
Steck ...... 805490 — a ase 40100 56000 





| 
} 
| 
| 
TRANSACTIONS OF THE WEEK. | 
| 
| 


but sales on the spot are very limited in ex- | 


in excess of | 


\ 
f 


Several | 


——————————EE 


poner : 
Mauri itius —About "3,000 bags have changed hands privately at 17s 


to 23s 6d for brown ana grey. 
Madra g~<—Ft 


myra jaggery 


50 bags native sold at 

at 15s 9d. 
Penany.—400 baskets Penang by auction were taken in at 17s. A 

similar quantity has sold privately at 16s 9d for soft brown. 
Manila.—3,600 bags elayed at 21s 


l7s to 20s 6d. 


Other Foreign—There have not been any public sales 
(molasses sugar) sold by priv: ate ¢ 
ki “ting Cargoes.—One of Mauritius 9,700 bags 
one of 5, 400 } pa os 


1,100 boxes 


syrups at 22s 6d; 
Pernambuco at 21s 3d; one of 3,800 bags Maceio at 


203; one of 280 cases 350 bags Maroim at 18s Ud; a cargo of Java | 
2,018 baskets, No. 13, at all for the U nited Kingdom. These | 
are prices generally about the same as last week’s. 

Re fined.—The trade has taken rather limited supplies of dry goods at | 
about last week’s rates. Piecesare morein demand. C lyde crushed has 
been qniet. No change in foreign crushed or loaves, and the salesare small. 

Rum.—During the past fortnight about 1,300 easks Mauritius are 
reported sold at 1s 8d to Is 9d, being lower prices. Latest sales at | 
1s 84d to Is 9d. The total stock of rum is now about the same as last | 


9Re 2a 
-~08 o0Q, 


year. West India is again rather cheaper, aoe sales of moderate | 
extent. Demerara, 2s to 2s ld; Berbice, 2s; 150 puncheons Surinam } 
at 2s per proof gallon. | 
CorFEE.—The deliveries do not impr ove, and the sales effected this 
week show some further decline, making the fall from the late highest | 
point about 5s upon Plantation Ceylon, ana 5s to 8s upon pale kinds. | 


Yesterday the market was quoted firmer, but a telegram from Rio 
showed increased receipts, and the next crop promises to be unusually 
large. Prices are 25s to 40s per cwt above the high range of last year at 
the same date. At auction 612 casks 31 barrels 174 bags Plantation 
Ceylon found buyers at 126s to 143s for low middling grey to good | 
colory ; small berry in proportion. 113 bags Native: rather bold at | 
112s: mixed greenish French kind at 108s. 3828 packages Mocha were 
taken in at 125s to 180s. 41 barrels 52 bags Jemaien sold at 107s to 
113s 6d for ordinary to good ordinary greenish. 145 bags Singapore 
were taken in at 110s for Bontyne. 210 bags pale Gautimala sold at 
112s 6d to 118s 6d per ext 
Impuxts and DzLivenixs of Correr to Feb 





. M, with Stocks on hand, 


1874 1873 1872 1871 
6155 7250 ce §=96B UO ace io) 
2020 ... 2460 ww. 2610 ww. 20 
2870 ... 6020 ... 5380 ... 3400 





9040 .. $210 17390 eve 23160 


2,000 bags Pal- |} 


} 
' 
} 
} 
. . L J 
8. } 
ontract at 22s, | 


| 
; 
| 
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Cocoa.—The market is steady and the public sales have been small. 
385 bags Trinidad were chiefly disposed of at full rates, ranging from 
48s to 70s Gd, and at 83s to 888 6d for good reG. 270 bags Grenada 


| two-thirds sold at 46s to 55s for ordinary to good. 150 bags Surinam, 


withdrawn. By private contract sales of Guayaquil at 4% to 56s 
also some Grenada and Trinidad at above quotations. 

Tea.—There have been further heavy arrivals, and the trade are not 
buying with more freedom than of late. The market is firm. By pri- 
vate contract a moderate quantity of black leaf Congou from recent 
arrivals scld. Fine grades remain dull. At auction, 9.166 packages 
went at about former rates. The public sales of Indian have gone at 
firm prices, and fine Pekoe rather dearer. Assam Company's teas 
realised steady rates. 

SaGo.—1,268 bags in yesterday's sales found buyers: small grain, 
low to good, 15s 6d to 17s 3d; medium, 18s, being about the previous 
value. Bold at 19s per cwt, was cheaper. 


Tapioca.—1,244 bags Singapore by auction chiefly sold at rather 


| lower rates, from 13d to 24d for low to good. 43 bags low Penang at 


1#d per lb. 

Rice —The market has been quiet, especially for soft grain, and 
three cargoes sold during the past week: Rangoon at 11s 14d to 11s 3d 
for London. Some -parcels Madras have sold on the spot at 12s 6d to 
13s: Daecea at lls 6d to 12s; Ballam at 13s 14d; Port Canning at 
10s 9d; Garden Siam at 12s; Bassein at lls. 400 tons Madras, to 
arrive, at 12s 6d to 12s 73d, ex quay. 2,111 bags white Bengal were 
taken in at 16s 6d for middling table rice. 

imports and DELIveRtes of Kicx to Feb. 14, with Stocks oa hand. 
1874 1873 1872 
tons 33150 ... 21500 .. 17000 


scosoe 16320 122 15420 2. 15300 
IST .cccccccecccceccoes oreccccccceces «» $7520 ... 37660 ... 64850 


Prack Peprer.—Transactions have been limited in extent, and the 


1} market continues unsettled. 2,279 bags Penang by auction were 


chiefly withdrawn, only very low bids being made. A portion since 
sold at 63d, and common trang at 6id. 1,838 bags Singapore 
were withdrawn ; also 480 bags Saigon. 85 bags Malabar found buyers: 
good heavy greyish, 8d; light 7gd. By private contract a limited 
business, 

Ware Perper. The market is very dull. Prices have further 
declined nearly 3d per lb. 1,377 bags by auction partly sold: common 
to middling quality Singapore at d to 94d, a few lots good at 9$d to 
92d per lb. 

OTHER Spices.—Common kinds of nutmegs have been in demand 
and 3s paic. 17 cases by auction sold steadily: bold brown 66's at 4s, 
78’s at 3s to 385d. There have not been any public sales of mace, 21 
cases Penang cloves were withdrawn above the value. 4 casks 11 
bags Amboyna sold at 1s 5d to 1s 53d perlb. Zanzibar have sold to 
arrive at 1s 6d per lb. The cinnamon sales next Monday will contain about 
2.850 bales. &9 boxes cassia lignea were withdrawn at 70s per cwt for 
common quality unworked and stained. 63 cases Cochin, part sold 
at 52s to 83s for medium scraped. 614 bags Pimento at 3id to 33d 
for ordinary to good quality, being easier rates. 

SALTPETRE.—The market continues dull. 

Imports and DELIVERIES of SALTPETRE to Feb. 14 with Srocks on hand, 
1874 1873 i872 187i 
Imported eoseee.> » oestONS eo 1210 .. 3120 .. 1610 
Total delivered . “ 930. 1600 .. 1320 .. 15) 
2160 ... 3650 .. 250 

CocuingEaL.—At Wednesday's public sales the supply was very mode- 
rate. 904 bags Teneriffe, about balf sold on previous terms; silver, 
29s to 2s 3d; black, 2s 2d to Ys lld. 48 bags Honduras silver found 


ready buyers at firmer rates, from 2s to 2s 4d. 98 bags Mexican silver, 
part sold at 1s 11d to 2s per Ib. 


OTHer Drysatrery Goops.— Business generally remains quiet 


i . 
109 bales Bengal safflower by auction partly sold, rather under last 
week's quotations, the demand being less active than before; low to 


go d, 4/ to 6417s Gd. 823 bales Gambier were taken in bili *k, Dds: 
dark pressed cubes, 28s to 29s. By private contract cubes told at 27s 


to 30s; good free ditto, at 37s. Block at 24s 103d to 25s; ditto to 
: 


arrive, at 25s 14d. Sales of China galls at 55s. 125 bags Madras 


| turmeric were bought in at 16s to 15s 6d ger ewt. 


Suettac.—Advanced rates have been paid, with some revival of 
speculative demand. Several sales of garnet made to arrive at 10/ 10s 


| to 114, including the mark A C at the latter price. Similar qualities 


he spot at above quotations; DC orange at 13/2s 6d to 13/ 7s 6d. 
chests by auction, about two-thirds sold within the range of above 


| quotations. The market is now quiet. 


Merats.—Business has continued quiet in these markets, with 
an absence of speculation. The transactions in copper have been 
of moderate extent. Chili bars, about 78/ cash; Walaroo, 88/ 
to 89/; Burra, 87/ to 88/ cash; quotitions with prompt in propor- 
tion. Copper is still unsettled. For Scotch pig iron a lower range 
of prices, down to 88s 6d cash, has been aceepted; but this reduc- 
tion subsequently caused a better demand. The quotation this morning 


|is 90s 3d cash. Rails are worth 9/ 10s to 10/ in Wales, and the 


demand has not increased. Tin continues unsettled with sales 


'of moderate extent. Straits, 106/ 10s to 108/ on the spot. 


Australian, 104/ to 105/. Other descriptions are quiet, including 
British. Quicksilver has advanced to 19/ 10s. English lead dull. Best 
brands, 23/ to 23/ 10s. At auction yesterday, 100 tons sheet zine 
rolled at the London mills, nearly three-fourths sold at 29/ 7s Gd to 
29/12s 6d. During the week a few sales have been made in spelter ; 


| Silesian at 24/ 5s to 24/ 12s 6d per ton, which is lower. 


MorHer-0-’PEARL SHELLS.—The sales were held on Tuesday, when 
superior Macassar sold at an advance of fully 20s, but Manila at 


| a decline of 10s to 15s per ewt. 229 packages Macassar at 14/ 15s for 


mixed, and 15/ up to 17/ for large size ; 378 packages Manila at 11/ 15s 


| to 12/; 15 eases large, thick, wormy Singapore at 12/ 5s to 12/ 10s; 44 


eases Bombay at 4/ 2s 6d for small, to 10/ 17s 6d for superior 
selected ; 220 packages Egyptian at 55s 6d for very small and broken 
up, to 7/ 12s 6d for large. 


= 
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Jutr.—The market is more subdued in tone than of late, but the 
holders have not forced sales, in view of the uncertainty regarding this 
year's sowing in Calcutta. A large quantity afloat to Dundee, which 
partly operates against this revival of speculation. Transactions jp 
London have been very limited in extent during the week. 

Manita Hemr.—The demand has been very slow, and 2,79] bales 
offered by auction on Wednesday were chiefly taken in. About 300 bales 
sold at rather low rates, from 34/ to 37/ 5s per ton for ordinary to good 
roping. . 

LixskeD firm and in steady demand. Sales of Calcutta to arrive at 
64s 6d, and at 64s 3d to 64s 6d ex warehouse. Bombay firm to arrive, 
648 %d to 65s; spring shipment, 63s 64 to 63s 94; coaSt cargoes of 
Black Sea have sold at 60s 6d to 61s per quarter. 

TURPENTINE.—Prices have varied considerably this week. American 
from 37s 6d to 56s, closing sellers at the latter on the spot and next 
two months. French, 35s per ewt. 

PETROLEUM is firmer, influenced by the rise in the American raarkets, 
Sales at 1s Ojd to 1s 03d; March, 1s 14d; last four months, Is 33d per 
gallon. Stock still very large, viz., 80,721 barrels. 

O1rs.—The markets generally are quiet. Linseed oil has been steady 
at 30/ on the spot, and 15s to 1/ more March to April delivery. English | 
brown rape, 32/10s; March to April, 33/; May to August, 33/ lis. } 
last four months, 35/; refined, 34/ 10s ; foreign, 367. Palm dull; Lagos, || 
35/ to 351 10s. The market for cocoa-nut is quiet ; Ceylon, 36/; to ] 
arrive, January to March shipments, 27/; good Cochin, 39/ 10s to|| 
39/ 15s, but fine held for 43/ 10s per tun. Low sorts are depressed, | 
Olive oils remain without improvement. Mogadore, 41/; Malaga, 43/|| 
sellers; the latter to arrive at 41/ per tun. Sperm is nominally up|! 
altered, viz., 97/ to 99/. Pale seal, 37/; cod, 33/ 10s to 34/ per tun, |] 

TaLLtow.—Russian has been dull throughout the week, closing rather | 
lower, and there is a large supply of Australian, &c., offering. Peters- 
burg, 39s 6d; April to June the same; October to December, 42s 64; 
December, 43s. Home tallow is in good supply at the late reduction, 

PARTICULARS OF TALLOW.—Monday, February 16, 1874. 

1871. 1872. 1873. 1874, 

cwte ewts cwts cwts 

Stock this day........occccee 33,483 ... 30.873 ... 30,337 30,009 
Delivery last week a 2,308 . 1977 .. 1,643 .. 1,448 | 
Ditto since Ist June...... 88,984 ... 84352 ... 65,945 56,586 
Arrivals last week........ 405 .. 2,077 .. 86... 434 
Ditto since lst June 90,207 ... 86,230 ... 64,066 ... 62,197 
Price of Y.C _—e 445 31 5is 6d... 448 & 458... 40s 0d 
Price of town.................. 45800 ... 440 3d ... 448 Sd... 408 6d 


it 


| 

| 

POSTSCRIPT. Fripar Eventye. 

SuGcar.—The market continues quiet. All the parcels declared for | 
public sale to-day were withdrawn owing to the fog. Sales of West} 
Indian 48 casks. Privately 300 tons Jaggery sold at 16s. A cargo af | 
Java at 263 for a near port, No. 13; one of Mauritius, No. 15, at 26s 94) 
per cwt. | 
CorFreE.—134 casks 3 barrels 891 bags plantation Ceylon were part | 


| 
| 
| 
| 


sold at previons rates. 199 bags Mysore withdrawn. 1 cask 133}) 
barrels and bags Jamaica, part sold at 108s to 110s for ordinary. 
packages East India, partly in second hand, withdrawn also. 
packages African. 

SPICES quict. 

SHELLaC.—The bulk of 300 cases by auction was taken in. 

TURMERIC.—627 bags Bengal sold at 19s per ewt. 

Coutcu.—100 boxes good Rangoon sold at 21s 9d. 

Oirs.— Of 375 casks Ceylon cocoa-nut were chiefly taken in. 
Ta.Low.—The sales went at a decline of 1s per ewt. Of 2,228 casks 
113 cases Australian about 850 sold: fine beef at 55s 6d to 36s 6d; and | 
fir to good mutton at 37s to 388s 3d. Of 721 casks South American 
about 100 sola: good mutton at 38s per cwt. Petersburg is quoted at || 
59s 6d to 403 spot and to end of June, and at 42s to 42s 3d for the last || 

three months. 


ADDITIONAL NOTICES. | 

GREEN Favit.—The report of Messrs Keeling and Hunt states the 
market for oranges is somewhat better; this also applies to lemons of 
good quality. Barcelona nuts in steady demand. Black Spanish nuts 
dull. Brazil nuts advanced in value. French chesnuts still maintain 
their value. Soft-shell almonds without alteration. West India coker- | 
nuts in good request. 

Encusn Woor.—Rather more business, but prices in favour of the | 
buyer. 

COLONIAL WooL.—The sales progress firmly. 

FLAXx.—Market without any stock. , 

Hemp.—Market very dull; rather more inquiry for Manila this || 
week, 

SILK.—Market unchanged; small business for immediate con-| 
sumption. 

SEEDS.—There is a fair demand for seeds at fully late rates. | 

ToBacco.—There have been no transactions in Ameri an tobacco || 
during the past week which are deserving of special comment, buyers | 
both for home use and exportation having operated only as in need, but || 
there has been more general inquiry for nearly all descriptions. Fine 
qualities of most growths are held at firm prices. In segar tobacco and 
substitutes there has been a fair business done. 

LeaTHER.—The leather market remains unaltered. There has been 
a fair general demand throughout the week, but the attendance of 
buyers at Leadenhall on Tuesday was small. There was an average 
supply of most articles, the chief exceptions being prime English butts 
of medium and heavy weights, best heavy harness hides, calf skins 
under 50 1b per dozen, and heavy Spanish horse hides. 

Merats.—The week has been uniformly dull. Copper attracted 
buyers at the beginning of the week by holders accepting lower prices, 
and some 1,000 tons or more were sold for immediate delivery, but 
upon a recovery in prices being attempted the demand again ce 
Iron is further depressed in Scotland, and the effect is more or less felt 
elsewhere. Tin has shown rather more firmness, and a better demand 
has sprung up for foreign spelter. Lead and tin plates are all quiet. 
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METROPOLITAN CATTLE MARKET. 

Monpay, Feb. 16.—The total imports of foreign stock into London 
last week consisted of 7,563 head. In the cerresponding week 
jast year we received 8,716; in 1872, 11,749; in 1871, 3,952; and in 

| 1870, 3,426 head. ; 

Notwithstanding that the supplies have been short, the cattle trade 
| to-day has been very dull and prices have been decidedly lower. The 
arrivals of beasts from our own grazing districts have been only 
moderate, but the general condition has been good. Nevertheless the 
| market throughout has been dull, and prices have given way 4d per 8 lbs. 
|The best Scots and crosses have been disposed of at from 5s 8d to 
5s 10d per 8 lbs. From Norfolk, Suffolk, Essex, and Cambridgeshire 
| we received about 1,600, from other parts of England about 400, and 
| from Scotland 150 head. On the foreign side of the market the show 

| of stock has been limited, comprising about 100 Spanish and 500 Dutch. 















The demand has ruled heavy, and prices have declinéd 4d per lbs. As 
| regards sheep the number offered bas been moderate. Much business 
has prevailed, and sales have only been concluded at 44 per 8 lbs 
\reduction. The choicest small Downs and half-breds have been dis- 
| posed of at 6s 6d to 6s 8d, but the best heavy sheep have not made 
more than 6s 4d to 6s 6d per 8 lbs. Calves have been dull and drooping 
in value. Pigs have commancéed but little attention. 
SUPPLIES ON SALE. 
Feb. 17, 1873. Feb.16, 1874 
| TRG GED cccecescsceccecccccsconcepennseoensnncesseces ae ecoree ©6209 70 
Sheep and lan ooo ~ kaaeae 17,240 
| Calves ......00¢ a eee BAe > cose oo 120 
PISS 200000055 Coenen eee e® OR neat en eeeeerenee DD scasncs seeeeeee 60 
METROPOLITAN MEAT MARKET. 
| Fray, Feb, 20.—The supply of meat has been moderate. The trade 
has been dull, as follows :— 
Per Slbs by the carcase, 
s ad s a s d s ad 
Inferior beef..........csssseeeses 3 6 to 4 O} Inferior mutton ............... 3 8 to4 O 
Middling ditto ..... ee 4 4] Middling ditto ......... om a © t 6 
Prime large ditto... . 410 B Ot PRG Ge cicccesccesense...... B O 5 6 
Prime small ditto oo & O 5 2} Large pork ; 3 «8 4 0 
ee © FI OE acevcrsccccccscccese 4 0 44 
i 
| ——_—__ 
| POTATO MARKETS. 
| BorovGH anD SprTaLFIELps, Friday, Feb. 20.—With large supplies 


| of both English and foreign potatoes on sale, trade at these markets 
continue steady, at the following rates:—Best regents, 110s to 130s; 
seconds, 90s to 110s; flukes, 120s to 155s; and rocks, 70s to 85s per 
ton. 








COAL MARKET. 










Feb. 16. Feb, 18. Feb, 20. 

i] 8 d 8 a Ss a 

Holgwell Main ...ccrcsosscrscccsssssccscessesecses BB OO  seeves ses. asbeee 22 0 

| Wallsend—Haswell ........0.. 1° Owe ° a 

| Hetton ......... i ee 25 6 

1 Hetton Lyons ... 23 9 see. 21 3 

i} Seaton ekiece: Ee P alwese 

Pittington...... ate a. fo eee 

1] East Hartlepool .. sae MO “onion o 2 8 wwe 2 8 

Thornley .....c.0044. an) ee O aneees ove 

| OOD scckesncsectoniesoeunstencestoce SBD  ceceee oe ene - 2 3 

1 EE ae ee OS cae 21 3 

1| South Hetton ..... = ee 25 6 oss 

| Kelloe ...... cone ove ose — a ese 
Harton ....0.,..secccosscoececsese. se oon 00 00 owen ol 3 





LIVERPOOL MARKETS. 


WOOuL. 

(FROM OUR OWN CORRESPONDENT.) 
| Fray, Feb. 20.—We have had but very little business doing here 
this week, except in alpaca and mohair, for which there is rather more 
demand, especially the latter, the price of which has somewhat ad- 
vancec. Prices of foreign wools are without alteration. Public sales 
: River Plate sheep skins will be held here on the 4th and 5th of 
March. 








ee 


The Gasette. 


TvurEspay, February 17. 
BANKRUPTS. 

Francis Godrich, jun., Grove house, Fulham road, surgeon. 
William Lowe, Chalton street, Euston road, cab proprietor. 
John Browning, Eling, Hampshire. 
|| William Alexander Duncan, Forest hill, Kent, grocer. 
|, Stephen Lampard, Portsea, shipbuilder. 
| Marcus Slazenger Moss, Manchester, jeweller. 
George Henry Nicholson, Manchester, commission agent. 
Henry Potter and William Ferrige, Sutton, Surrey, builders. 
Joseph Sanders, Everton, Lancashire, cowkeeper. 
Joseph Walls, Northampton, pork butcher. 
| SCOTCH SEQUESTRATIONS. 
George Stewart, Glasgow, wright. 
\James M‘Alpine, Bathgate, late grocer. 








1] THE GAZETTE OF LAST NIGHT. 
; RANKRUPTS. 
Francis Godrich the younger, Grove House, Fulham road, surgeon. 
John Marchisio, Mark lane, London, merchant. 
| Edward B. Pitchford and A.T. Pitchford, Island Lead Mills, Limehouse, 
| lead manufacturers. 
| Herbert John Canning, Great Winchester street buildings, London, 


| , Secretary to an engineer. 

Sorge Stiff and Alfred Flower, Fleet street, newspaper proprietors. 
Alfred Henry Dray, Swansbrook, Chicdingly, Sussex, blacksmith. 
| panry Taylor Howden, York, builder and stonemason. 
rederick Metcalf, Brown’s buildings, Liverpool, cotton broker. 
omas Ambrey, Frood eresent, Mountain Ash, Glamorgan, grocer. 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the | 
7 weeks ending Feb. 14, 1874, showimg the Steck on Feb. 14, compared with | 


the corresponding period of 1873. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free the deliveries for Exportation are included under | 


the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 


IMPORTED. Exporteb. Home Consvumr.| 
British aecineeeees | eeceneenseter ommetensanmp) menses sneuntihsieniath 


Plantation.: 1873 | 1874 1873 1874 1873 1874 | 1873 1874 


Srock. 

















| tons tons tons tons tons tons tons | tons 
West India.} 4489; 7955); 142 | 83} 9305} 12442] 12495] 14451 
Mauritius...) 2378}  846| 107 | 12{ 2176, 1354] 4057] 2909 
Bengal& Pg) 1275 | 1304 } 37 | 8} 1358} 1019 | 4323 6337 
Madras ......| 6853) 1703} 215 .. | 1399} 1277] 10269) 8196 





Total B.P.| 14995 | 11813 | 501 | 103 | 14238 16092 31144} 31893 


Foreign. 











Siam, &e..... 1847 {| 3742 90 31; 3281; 1860) 


























20385 | 33390 
Cuba & Hay. } 414 43} 252 1723 433 2219 | 1602 
| aa 274 413 | 328 —_ 353 1027 1195} 3472 
P. Rico, &c...] 8 236 } 393 a 943 $09 906 | 129 
Beetroot......; 6696 14250 } ee ee §=6| «= 6650 9651 6305 10050 
TotalFrgn| 8825 | 20060} 854} 383) 12955: 13890! $1010) 49643 
Grand Tota!) 23820 31873 } 1355 491 27193 29972 62154 80536 
MOLASSES. 
IMPORTED. EXPORTED. Home Consump. Srock 
| tons | tons tons | tons | tons tons tons tons 
West India...| 125 | 662 37 403 | 1772} 674) 1922) 1682 
Foreign ..+.+.| 9 34 Si ww. | 419} 20 502 } 89 
Total...| 134) 696 45} 403] 2191] 694) 2424] 1771 
MELADO...| ... | 2 he ED aa ad 9 3 5 
RUM. 
ExPORTED & DE- 
IMPORTED. LIVERED TO Vat. Home Consump. Srage. 
oman eee 
gals gals gals gals gals gals gals gais 


West India...) 213135 , 309. 
East India...} 45549 | 12¢ 


\ 12 44145 | 34110} 37035 | 20340 118530 } 180225 
Foreign ......| 3235 714 


8235 $1400 270 4410 59625 | 145035 
EXPORTED. 


) , 167535 | 140265 | 313965 | 236475 1449315 1307115 
) 


i 
































Vatted ......; 202590 |} 218250 156552 } 134190 41310 67095 285435 | 304065 
Total ...! 464859 | 725220 . 376470 | 349965 | 392580 } 328320 1912905 |1936440 
COCOA, 
IMPORTED. EXPORTED. Houz Consump. Srock, 
cwts cwts cwts cwis cwts cwts cwrts cwis 
B.Plantation} 3535 4353 219 1179 | 9566 12589 23302 35224 
Foreign ...... | 207¢ 7474 3129 4305 810 2081 | 17106} 25825 
Total ...| 5605 11827 3348 5484 11376 14670 40508 > 61049 
COFFEE. 
tons tons tons tons tons tons tons tons 
West India...’ 440 €16 260 148 27 91 598 727 
Ceylon «0.06 5520 4009 3600 1766 1556 1165 4774 5056 
East India... 343 609 1128 296 654 190 1331 1572 
Mocha  acosee 86 187 139 13 738 38 535 267 
Branil..ccccec 548 351 607 332 12 50 26i 431 
Other Forgn. 308 283 318 136 182 703 938 
Total ... 7245 t 5 6017 373 2163 21 ¢ 8205 8OL5 
RICE ..0.00026, 21498 | 33147 oon one 15416 16324 | 37522 596385 
PEPPER 
| tons tons tons tons tons tons tons tons 
Wlbticecescns 195 $12 one eee 232 175 353 1362 
Black eee-se..- SLO 21i4 oan eee 1141 1132 2022 4757 
pkgs pkgs pkgs pkgs pkgs pkes pkgs pkes 
NUTMEGS.. 105 275 ove ee 599 290 2639 13 
CAS. LIG... 6531 1570 én ooo 1274 751 19332 19260 
CINNAM'N. 2995 1532 eco oe 6S C83 1687 20043 15404 
bags bags bags bags bags bags bags bags 
PIMENTO..! 8647 6254 oa eo | 2896 | £695 45030 35624 
RAW MATERIALS, DYESTUFFS, &c. 
serons serons se.ons scronus serons serons Se ns serons” 
COCHIN'L.. 5169 6327 one ons 3334 4357 10979 10808 
chests chests thests chests chests chests chests chests 
LAC DYE... 312 648 - me S47 | 599 10415 11215 
tons tons tons tons tons tons tons tens 
LOGWOOD 2041 | 1147 ae eee 2431 | 1358 5416 1178 
FUSTIC ... 257 361 aad nse 296 | 339 | 1103 628 
INDIGO. 
chests | chests chests | chests | chests chests | chests 
East India...| 834 2853 ove eve i042 15494 | 19126 
serens serous serons serons serons | serons serons 
Spanish...... 4783 $352 ove en 829 | 119 9083 8386 


SALTPETRE. 


| Nitrate of tons tons tons tons tons tons tons tons 
Potass ... 1204 1382 oce ee §6€6|)=C 1800 | 928 2159 4414 
Nitrate Soda 395 545 ah wns 834} 1314 2323 3718 
COTTON, 
bales bales bales bales | bales bales | b ales bales 





E. India, &e) 46387 | 62455 ove oe =| 53402 | 48202 | 200235 | 177161 
Liverpool, ) 


alleindsy | 405032 | 477973 | 2870 | 68718 | 358730 | 391400 | 42420 | 622480 
Total ...| 451419 | 540458 | 28750 | 58713 | 412132 } 439602 | 642655 | 799641 
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— erry and Tellicherry125 0 135 © Kips, ge 9 0 23 0 | Brut Pe 24 28 ....0. 34 . = 0 | Tar—Steckholm 130 13 0 
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F Piax-duty in wseeesper 100 18 0 2 a nee vee 73 0 78 0 DW seescerrones 2/&2/5 Combing—Weter m: ou” 
f Riga K outy free / ze - : ns be @ 78 O sian and Chi ecccecococe sass = : 7 6 Pickleck ore eter mat19 @ 1910 
P | nas FPK : ; ; 00 > > Semen ; a 0 ood | China, bo fe 0 ee eileen rH r " ; 
| + . . SD sececcesees VO lew . oe 2/BK2/10 2 og 
7 | . ieee nrg, 12 head” ae O88 . ; Lard — Wate rford. onal 92 O 164 ° low “ fine yellow and 28 6 31 0 eee hi + 0 2210 
, Ecvplis _ Phead a. 0 @ Tamertek bles a EVOY seveveee covseee2/5KQ/S 2 : Super ching. 18 @ 19 
ae ne 0 0 ° : Cork and Belfast de o- 74 0 76 0 Masile'c compunsvpeusscsseg weed 16 ° - Colonial—per Ib - io ‘ 
a Firkin and keg Irish ... >hee ee Ss 0 |  Brenay-Wisece hlomb.. 1. 9: am 
St Ptrebg, clean... per ton 34 0 hee & Canadian 40 0 ‘“ : Muscc vade....... 719 0 20 0 U a ea ; 7 
— eee 33 0 0 aeieidien do 5B 0 62 0 Java— some 16 0 18 6 oe cover es 24 
| ona enes ee ae : ° 0 ieee eae 70 @ 75 > _ to mid. white... 2/10 3 ene — a : : 
: StBcevee : olc : -& Can. pr. 5 ; Ww i eo» 2/10 30 ° skins 
Manilla oe ae ace 38 10 35 0 Cheese—Edam ” te. 95 0100 0 " to fine yellow and ® 31 0 P. Philip-Fleece ———e ee 
sa ( ~~" . grey & lamb 
i Chin Indian Sunn . me is ; —:2 oe” aa age ° ro 0 | Havana, whi omen 25 0 29 0 ou 08 i 5 ; ; 
f | China grass.. . 21 9 | ANLET see. no 4 0 i8.. 2, above No, Tawashed evpnenanee 
! | Jute = American wwe 0 68 0 cereecevevces a Lock oz «e O 8 4 
1} seceerees a @ 0 steeeeeeseeees e 0 flore - seeeseees 0 sand pi 
rejections... “8 6 nl ee ~» 66 0 76 0 — tte, Nos. 15 a18.210 3 >. eek. ase aeons 19 
0 | Bengal ; ellew 9 30 6 31 ece & lamb 
| cuttings s+. 14 0 16 0 ngal, white......percwt 10 6 "ere 12 @14.2 27 6 2 ° Scoured, & 13 1” 
Ce ita good snd 11 9 12 0 mene 0 ¢ 16 6 | | brown 10 &11.— 25 0 =< ceed oe 
|| ord.to fair 5 0 6 0 | Arracan. Ranz a 3 u Bahia & _ 7% 9.25 21 6 = Locks and pic 
Eb cocecesese _ rracan R scomcsss 18 0 1 thia & Maroim, | 2. 6 23 6 7 d pieces ..... 0 8 1 2 
NT v 83 0 Langeon, &e. ) 13 0 t -~ m, low grey VY. D. La-Fleece & 
: TOPE csececeee « © 36 0 a wie me 8a: eS os mid. white 2/5K248 21 3 Scoared, i Klamb 1 2 1 
, la @ 3010 merican, co 1 ee Lo o- brown..2/&2/5 16 6 24 ? Unwashed saseeneeennees, Ae 
; cit 0 0880 F Z © 00+ ereeenes 6 090 ane. a, Maceie a Lecks an Ipleces scesse ° ° : ’ 
r h 0 18 ( j 7 t sid. whi Sais aniie eel tla a . COS seseee 9 4 
ine © toon cee eS 88-8 Cage 6. ee —Fieece 
low to fine | 2/5&2/8 22 0 2 and lamb... 
\ to fine brown.2&2/5 17 0 2) © Scoured covseemee 1 0 38 
if OU 22 ¢ Unw a oose 11 3 
ne 0 Oe 
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Che Economist’s Railway and Mining Share List. 
| 
| 


TH HIGHEST OFFIC TAL PRICES ARE @IVEN. 


RAILWAYS. . RAILWAYS. RAILWAYS. 
ORDINARY SHARES AND STOCKS. PREFERENCE SHARES AND Stocxs—Centinued Lryes LEASED AT Fixev ReNTALs—Continued 









































se" e- | | | le. l —— 
: 23 | Authoe-| o |. o¢ a : Es | 
im \fis Name. =e rised | <= | & | Name. ee | gis Name. | sLeasing jon | 
rise gia 7 leone. |. | | =A, a) 8 | Companies. |= 4 { 
Issue. | m | A ss 1 [= om | a My 
| lene - _—_— -— --- Se _—_-| =| ee eee 
90224608 Stk 100 | Bristol and Exeter ......ccosrsssees 126 40000|10/6 all |South- eeragnee -ans. -1i006d)} Stk 100 |Royston, Hitch. and Shep.|Great Northern'135 | 
@503550! Stk 200 Caledonian .......... - 1033 9813007, Stk 100 Do 44% .. benceaete 1104 Stk 100 |Shrewsbury and Hereford | 
93000 10; 9 De Ordinary New . ° 94 ooo Stk 100 |Taf Vale, Ne. T Loresenecseegsans -|190 | 6 % Rent Charge Stk/ L&EN-W &G.W. | 
93773 20 20 |Cornwall .... ae 2000007, Stk 100 Waterford & C entral Ireland, 6% Stk 100 |S. Yorkshire & River Dun —. & Sheif.| .. 
873500! Stk 100 | Dublin and Belfast ‘Jun CLION a4.) oes a Stk100| Do4% guaranteed ...) Do .....c..c0 
70000 20 | 20 [East London......cseeeree -creeee! Of Stk’ all | _De 5% guaranteed....... Do ... a 
8790002 Stk 100 | FUrnesS....c0--eeeeceeeeesseeeenes sous 161 PREFERENCE SHARES & STocKs, wITH DIvipENDs Coy- Stk 100 |Victoria Statn & Pimlico/Gt. Wstrn., &c. } 
46405107, Stk 100 |Glasgew and South-Western ... lid TINGENT ON THE Prorits oF *AciH SepARATE YEAR. Stk 100 | D0 4B % oo -seeee seeevenee ++) DO cae--sereee. 
9350228? Stk 100 |Great Eastern ..........sse000+ evccee| 404 7451900, Stk 100 Caledonian, 44% guaranteed® 20 | all |West Lonaon, Class A ) |W. Lon. Ex 
926885! Stk 100} Do East Anglian No. 2.00... -- 11130701 Stk 100 "De Ss - Ce . - one Ee 20 | all | Do Class B.........-.0000 » |Lon.d& N.-W 4 
862655. Stk 100 |Great North of Scotland . = 3434008 Stk'100 . do 4} % inredeomable® | ae 20 | all | DoCiassC............00 )| &G. W...... . 
¢1208664 Stk 100 |Great Northern ......... } ? eee] ose 


ecv neil. "til fe 164 = 520000! Stk 100 Do 4% conyrtible, issued at 80 
168276! on 4 =s ee mo paid B 4,136 | 6479011| Stk 100 Great Eastern, 44 %, 1961 »--) | 97 | iain: 
| Moss Stki}00 | Do div. deferred 1872............ oo asain oth on > # dos a vee) 
4280858/, Stk 100 GreatSouthern&é Westrn (Irelnd) 114 12400002 Stk '10¢ eis 5 *” 1883 seoree| ee | Autho- ¢ 
| his367 94, Stk 100 |Great Western, Consol Ordinary |i263 316900/| Stk'100 | De d ; ."% or - | rised = | 
1 Stk 100 |Highland ......00+ socssesesseseseeneee] «+: 316 ( 0 de 8 | Issue. | = 
| isss 451 Stk 100 |Lancashire ard Yerkshire ......{145 3600007, Stk 100 Great Northern, 5 %, irredmble 117 bedi 
aepial Stk 100 |Lendon, Brighton, & 8. Coast.../ 812 10750001 Stk 10% Do Permanent 5 %..c..s.-00++00+ 117 | 91657 
| g294017/ Stk 100 |Lon.,Chat., & Dover, Arbitration | 224 
30892199 Stk 100 |Lendon and North-Western...... 150} 
776068S/ Stk 100 |Lenden and South-Western..... j1083 
41014937 Stk 100 ieee Sheff., & Lincolns)| 76 
5 Stk 1¢0 | Do Prfd. {Defdreevg no div) {108 
ga55302 Stk 10@ | Do Defd 7'till6%is pd to Pris | 48 
| $9876301 Stk 100 {Metropolitan —— lscccaibncte venting 0a 
60370! Stk 100 | Do Prid. (Defd recvg no div) 105 
60370 Stk 100 | Do Defd Q'til 6% is pd ois. 35 
| geo? 10 10 | Do Redeemable ... we? 
2250000 Stk 100 'Metrope slitan District 
20000 10 +10 |Metrepolitan & St John's Wo 0 
| 19038176. Stk 100 |Midland.......sccsssccesceorserseseesess 134 
973533/ Stk 100 | Do Birmingham and Derby.. oy 
| @100007 Stk 100 |Monmouthshire’ .........- a 
9613333! Sth 100 |North British ........-ce0cesee cosee| 6OF 
| 1269082 Stk 10@ | Do Edinburgh, Prih,& Dundee! 42 
} 17010505 stk 100 |North-Eastern Consols ............ 175} 
1975000! Stk 100 North London ..... ....... aa 


Name. 





| Paid. 








22 Stk'100 |Cornwall, guaranteed 


200000! Stk 100 | Do Boston and Sleaferd, 4; % 
4820501) Stk 100 Great North ef Scotland 44 %, A 
2180301 Stk 100 Do 4} % pref., B.........0000-+ 
5016991/ Stk 100 Great Western—Consl. Pref.5% e174 
6136507 Stk 100 Highland A, 4} % ...c.c-cseseceeses LOO 
4000001) Stk 100 Do B, 5 % ceccccccessereeseeereeeeeee LOS 

25120| 6} 6}!Lancashire & Yorks., New 4%)| 8% 
6500007) Stk) 100 anna 4% % , 1858) 102 
133900/| Stk 100 Do 4 %, 1860; 90 
7160007; Stk. 100 | Do o 44 %, 1861\102 
9440007 Stk/100 | Do do 44 %, 1863'102 
830970/| Stk 100 | Do do 5 %, 1865/108 






304200 ... |100 |East London....... 


~+ | 832674) Stk/100 |Great Eastern ..................4 % 100 


| 


15100007 Stk 100 | Do A..... mmimnnaeapanetl 5 %|117 








2957744 Stk/100 Do B, 1867, redeemable...56 %|115 
4154256/ Stk 100 |Great Northern ......... % |1024 
33772701 Stk 100 |Great Western.... 
6684337 Stk 100 


| 
37232+82 Stk 100 

















; 
20799687) Stk 100 | 
100000/| Stk|100 \Highland . sercccesesees4h | ove 
29050461| Stk|100 |Lancashire and Yorks chire...4 % 1024 
} 





26 





0 = wow} 1306239} $tk|100 | den, Brigh seees 
1661335!) Stk/100 | Do No. 6 5 %, 1866107 22895397) Stk/100 “De a pacanee tae 108 
409656/, Stk 100 Do No.7 5 % , 1866) 106 62430587) Stk 100 |Lond., Chat. & Dover Arb.4$%/104 
4694153/, Stk 100 |Len., Chat. &c., Arbitratn, 44 %| 624 5586741| Stk|100 | Do B ..s.scceesee 44% 1¢1 
2197666!) Stk 100 |London and North-Western 5 %)120 1163197: Stk 100 \London and North Western4 % 103 
2400007 Stk'100 | Do Bedford and Cambridge...| 96 40000i| stk 100 | Do do 34%! . 
300000/| Stk: 100 | Do Shrewsbury & Welshpool) 96 10000007) Stk /100 London & S puth Western A. : 90 1014 
8600002, Stk 100 London & South-Western, 45 % 104 300000/) Stk 100 |Manchester Sheffield, &c. % 1116 



























































































De ee ee en , 15000007! Stk, 100 Do co 5 % 113 826832i) Stk 4 
2760004 Stk 1l¢ nymney snassesersneeetansonee } 10000002) Stk! 80 — a. 52 camel 96 aoe , eeeccercsesereces ‘0 
£52560! Stk 100 Shropshi Union ... 75h . ° 3582631! Stk}100 } a evecceese- oe4h% 106 
eee) ete a ee ones | =1° | 8000002 Stk 100 | Metropolitan, 5 % 104 | 33904710 Stl 
| 1408300’ k100 |\South Deven ...... | 7 : P' Say Fe oennenapeocamnany 13204714) Stk/100 Metropolitan 1 District........6 % |123 
3 1000007) Stk|100 | Do New,5% .... -+| 104 4386238!| Stk 100 |Midl % 102 
| 8737566) Stk 100 South-Bastern ........-.eeseeeeeeeees ‘10 6000002| Stk'100 | Do 5 % "1869 104 3862381) Stk 1 a sovccceeee coc’ 1024 
| 19834862 Stk 100 | Do Prfd {Dsidvecvgnediv} 112 a 2500001| Stk!100 | Do Irredeemable 5 %. 18 "1103 ee ped oe _— aes “h% [205 
| 1988496! Stk 100 | Do Defd 'til6%is pdte Prff | 88 ® Rt ! ar ea =| 2840731) Stk}100 VO seseseseesseseeeesertcaneneees 43% 110 | 
15000 20 20 |Staines, Wokingham, & Woking! 22 ee on ~ Midland, A'S % preference ede a | 400879i| Stk 100 |North Pri »E.P.& D.B5 %| \j 
rf rs Oe 8 CR SS 1D Gee CUES ccocee . 2199101) Su <u ganecveevees aoe ' 2 
wr7300) otk 100 Taf Vale jeisdagsslihinnian dnnlaee 6000001 Stk|100, Do BS% ee 118 | em ae ao —_ Ban ern. ccoedly % 1024 
‘ eeereersceeeeeersseseeeses + 08. 2290" . . Eo . we) | eee ~  epeneeuces ee 29 
} 250000) Stk 100 Waterford and Ce: itral Ireland 17 a aoe i = . a = soeeee 11g | SaS116i Stk 100 |North London ......0. 44% '109 | 
| 2000007 Stk 100 Whitby, Redcar, & Middlesboro.) 55 “1508 se Bete I : .. ee 1g | S19860t) otk 100 |North Staffordshire ......... 4 %|104 
z 5986! Stk 100 do E 5% FO — covers a } 2761502) Stk|100 jSouth Devon ........cc000005 % 118 | 
| PREFERENCE SHARES AyD Stocks. = oy ‘ _ 5 “< 5 % > soeree add y 79801 Stk 100 |South Eastern Perpetua! ...4 % 102 
11005562 Sts 100 Bristol and Exeter 4% ......00+.-. v5 164375 16116} Do 5% opt.tocon. Aug.31,1877 20 oma - a aoe RRarn or a 
$75000/ S'k 100 Caledoniam 5%, No. 2... ee 3850198! Stki100 North British Consol. 4%, No.2, 86 "aaa 8 : © dO 1868.......ceeereeeeeee! >” i 
«- _Stk\100 | Do Scottish N. E., 4$% ... eee 940588 le F, odin, & Ordv. 43%! § 6852921; Stk/100 |South Yorkshire, &......... $4 % [107 
ee SRLS | . 24056691 Stk/100 | De Edin. & Glas., Ordy, 44 %| 97 ae 5 
2760677 Stk 100 | Do do Aberdeen, gua. ‘6% +| oe 186900072 Stk|100 North-Eastern, 44 % redeemb'e 106 
150000! Stk 100 | Do do do 7%....+++.+. eve 5350002 Stk|100 | De Steckton & Darl, Class D*) ... BRItTIsa Possessions. 
830000 Stk 100 | Do do do Ordinary. eee] coe | 25130007, StkI100 | De 5 % ccccccccecccsercoerssesesesees 106 --» 100 |100 |Atlantic & St Lawrence shares 107 | 
600000) Stk,100 | Do do Midland..............c0000++ — 1668662; 6 6 De New @lshs6 5% C onJan.’ 761 98 309900!100 |100 Do 6% Sterling Mort. Bonds 106 
2000007 Stk 100 | Dodo Dundee and Arbroath.. ose 7000001, Stk 100 |North Londen, 44 % (max 5 %)! ..- 147300, Stk 100 Do 3rd Mortgage Deben., 1891104 |} 
4000007 Stk) all Cornwall 43% guaranteed ...... - 103 6050001} Stk 100 |North Staffordshire, 5 % ........./113 | 51813352| Stk'100 |Bombay, Baroda & C.Indiag.5% 1114 | 
1562502 stk 100 Glasgow & Sth. Western gua. 5%) ... 2130002) Stk 100 |Rhy mney, 6 %, 1864 17 52513) 10 | 10 |Buffalo& Lake Huron Pret renee ~ me | 
| 648541 100 1100 Great Eastern, 5% Metropolitan! 2099571 Stk 100 South Devon, 5% «.+...06 110 ,| 2970007/100 100 | Dodo 6% Bonds lst Mort......:103 \ 
Pe et Stock, scrip, issued at 105... 20915007) Stk 100 |South-Eastern, 4} % .. eve «- | Dodo 5$% Bonds 2n i Mort...) 95 i 
960000) Stk}100 | Do E. Counties Exten. No. 1/111 | 26408201) Stk|100 | Do 5 % 2 60000/| Stk 100 |Carnatic, Lim., guaranteed 5% 111 | 
| oo om = ade wd = eee ie Sa i eo Le | Do 5 % O4 37000; 20 |2/80) Do do, issued at 12s pm.......... 3/80 | 
8171'S 0 do seeeee everee| 12) ; ; ; 1350001| Stk 100 | Demerara ...........cceccseeseees «+» 106 . 
132380/ Stk\100 | Do E. Union 4% ‘guaranteed. | z Failure of full dividends i any given }-yeur not ) ~ | 110808 cae 100 Do 7% perpetual preference wae \| ' 
iw.) . 7 | c : « « c 8 u = a “ - t i \ 
3060007 Stk 100 | Do Norfolk 5% Ext., 1846...... oe meme gecd 6 he p pare Mente q the | 1000007/100 | all |Dunedia & P. Chalmers,Lim.,5% : if j 
} ose . a | = 54% Ext. 1847... abso ws { 10000001 Stk 100 |Eastern Bengal, guaranteed 5% 112 lj } 
| _86980/ Stk 100 do de 5% War. Val. ,1847 ...| .. . { 5000; 20 | 9 ) 6 ; 
1288807, Stk/100 | Do E. U. Harwich, 4 %......... 89 Liyes LEASED AT Fixep RENTALS. } 919] coe Stk a aera ati ruarat a 5 a 15 | | 
| 1874501 Stk100 | Do do Woodbridge Exten. do 39 - 4160001100 |100 \Enropean&N 6% 1 Mrt.Be 1.1898, 63 | ; 
| 12982624 Stk 100 |Great Northern BM cccccces eccoeee| 118 ae Biot og | 9500! 10 | 10 |Glasgow and Ca; siti (Nova i ' 
asses Stk100 | Do 5%, redeem. at 10% pm.../116 sis Name one ¥ | | Scotia) Coal & Rail Co, Lim| 9 i 
| 8100004 Stk\100 | Do }% do do do «++ 106 S = ompanies, |— 4951447| Stk!100 |Grand Trunk of Cana a ; 18} ; 
- ed ro la — — Ba+ ‘ a seeeeeeee , 
10000004 Stk 100} Doi% do at 5% pm ... 111 _ —_ — — 500000//100 |100 | Do Equip.Mort.Bds,1chrg.6%|106 | : 
6750008 Stk 100 | De Leeds, Brad.,& Halifax,6% |138 Stk|100 | Birkenhead ..... sccesceceseee| La N.W.&G.W) 96 50.000] ... |all| Do 2nd do Scrip... 102 | i 
2410904 Stk'100 |Great North of Scotiand,istpref. ... 100 | all | Do 4} % Pref.'... ot “ERD cccatnuans 1104 100 |100 Do Ist Preference Bonds 75) : 
18281007) Stk 100 Great Sth. & Wst. (Ireland) 4%| 98 Stk/100 |Buckinghamshire ..... Lon. & N.-W...| 93 | 100 |100 | Do 2nd do ovpeen 53} | i 
44562877) Stk|100 Gt.W.—Ront-chargeper gua.5% 1164 | Stki100 |Chester acd Holyhead ...| Do css... 58 | . 100 |100 Do 3rd do  Stock......... 324 ' 
10017487 Stk/100 Do Consolidated guaran. 5% 118 Stk}100 I sedi tencdgtas Sak “RU Gaiendsanal 27 «| «900000 100 | Do Island Pond Stl. Mt. D. Sep! 99 | : 
456600 100 | all Lancaster and Carlisle, 4}%......| ... Stk}100 | D0 6 % ..rccccrsrscceseseees b TD .icnassceail 3 | 13715860) Stk)100 |Great Indian Peninsula, gua.5%/i11} 
T9040 Stk|100 Lancashire and Yerkshire — 135 Stk/100 |Clydesdale, guaranteed...\Caledonian ...,102 | 391; 20 | 12} Do New © 5%) 13 
2600501 Stk 100 Do Barnsley, 5] 38 100% ......| ... Stk/100 |Colchester, Stour Valley/E. Un. & G.E — 20 | Do New do 5%| 7 
S577 Stk'100 | Do6% (East Lancasbire)......| ... Stk,100 | Dundee, Perth, & Aberd.J. Caleionian | 20{ 2 Do New do 5%) 3 | ' 
E3204 “tk 100 | Do 4$% (Blacki urn purch a8: ) 106 Stk 100 Do Preference ........ i - | Stk!100 |Great South. of India, guar. 5%\1114 | } 
898265/ Stk/100 London & Brighton,5% gua.,No.1 113 Stk|100 Do Ist Class Preference) Do ............ ce Stk/lou | Do 42% ‘106 | ; 
1610134 StK/100 | D0 5% dO sccccsesseseeeesNO. 2112 Sik|100 | East Lincein guar. 6 %...\Great Northern|137 | 20 2 oii ats } 
ee ; Stk '100 Do 6% do ... escente! AOD 25 | ail Gloster and Deam Forest Great Western) ... | 20}; 20}/Great Western « f Canada. 164 | ' 
00: Stk 100 Do 6% do ... No.4 111 Stk/100 Gt. Eastern,Newm.&c.5% Great Eastern.| ... pa 100 {100 Do 6% Bonds, payable 1s am | : 
2200004 Stk 100 | Do 7% do. 155 Stk|100 | Do E. Anglian B6%...| Do ...ser-| .- | 5470007/100 100 | De5$% do do 1977-81103 | ; 
177534 Stk 100 Do 6% do (w. 'E. « C. .130 Stk}100 | Do de C7 % cccoccceeees} 750000'100 | LOO | Do6 % do do 1390...:208 | : 
2260004 Stk 100 D0 4% GO 1859 ..ccce.ccsccccccccces! 90 Stk 100 De co No. 1,5 % a 248640/'100 1100 | De 5% Pref. issued at 80, con. | } 
pe Stk 100 eS See 102 Stk/100 Gt West., Bristol & Exeter,| } | vertible till Jan. 1, 1880 ...) 0. } ' 
ee Sik'100 [London & N.W.C.&@Nuneaton5% |120 & Sth. Devon Cox 44 % | Associatd.Co.’s los | 205000/'100 | all |Internatnl Bridge,6 % Mort.Bds\l02 |} ' 
712778 Sik [300 London & 8. W.,7% ,late 3rd Shrs. 155 50 all Hull and Selby ....... .|Nrth.-E.-- York } 660007100 |100 | Do6 % Mort. Pref. Share do..\102 } ' 
oe send see | eee Do (Portsmut h. perpet. anns.) ... Stk|100 Lancaster aud Carlisle ...| Lon & N.-W...|255 | (Secured by G. Trunk CanadaCo.) | i 
720004 Stk! 100 |Manchester,Shef.,& Liaceln.,6% 130 Stk/100 London and Blackwal ]...|Great Eastern../103 6060430/' Stk|100 | Madras, guaranteed ee | ; 
— Stk)100 | Do de @o 38%! 70 | Stk 100) Do 4g % crcccccccccs aisha RED sAlesaaepoen 103 | 1000000/| Stki100 | De G0 FBS cencoenelO7 | j 
2 10| 5 Do do redeemable6%) 6} Stk 100 Lendon and Greenwich.../South-Eastern.| 64 5000007 | Stk} 100 De do 45% cccccceeei Ol 
Weeennd ~ k'100 |Miland Conselidated, 6%......... 140 Stkjivd Do Preference........ si OD wines sores] one 1710) 20} 2| De do é D ee 4} 
ser fF tk 10 Do do Bristol & Birming.6% 137 Stk 100 Louden, Tilbury, & Seuth.| Pete and Co.../106 | $1415} 20{ 6 | Do J871, ) 6 6 | 
Seapend St k 100 | Do do 44% rede MADLE .eeeeeeee LOG Sthi100 Lowesteft gua.4% ......\Great Eastern.. } 10694) 50 | 50 |Melbourne & Hobson's s Bay Unit., 62 
Sitaoed Stk 100 | Do do 44% irredeemable anne Stk 100 — De % nreccecccoeee SS “pain ae me: 100 1100 | De 6% Bonds, payable 1880.. “l105 
904 Stk.100 | Do Leicester & Hitchen, 4%.. Stkj100 Midland, Bradford, "Pref. Midland .. 9s _ 100 {100} De&’% do > 1895...|100 | 
<8/| Stk 100 |North British Consel. 4%. Ne.1 > Stk:100 | De Matlock, 5 % ...... a eee wom 335000, 100 | all Midland of Canada, Stig y AstMrt| 87 | 
ooo rind _ - ~Eastern--Consolidated4%| 98 Stk'100 Mid Kent (Cray Line) ...\L.. C., & Dr....| 86 210000! ... 1160 'N.of Canada, 6%, lst pref. Bnds! 99 
ee Stn | o > os Taek: ererereeseee| LOG - ‘2 oo & EKamern, 5 % ‘oe Eastern. ... 2350001)| ... |100 r Do 6%, 2nd do | i” { 
u prepene a 60 | all | NBM. senstencensenveiaie f _.AD coupmiannbenes ae Stk|100 |Oude & Rebilkuas guar.5% .../111 
one 25 | 8§| Do (Berwick capital .... “ ove Stk 100 North-Eastern — Hart) epi N.-E. —Berwk. ee | Om 0 | Do shares oo 
oon eal 100 | Do Stectn. & Daringta. is ose Stk 100 North & Sth.-West. June,|L &NWM.&NL 147 9399200/| Stk}100 |Scinde,Panjaub, & Delh1,gua.5% |? i} i 
2s; vita pe 100} Dode BandC,6% ... +++ 137 StkHeo N.-West. A perp.pref.5% Midlaad..........118 | 6600\100 |100 \Tasmanian Mais Live Linited,| 
} Stk/100 De West Mastiepeel .| 98 Stk}100 | De 3 minimum 4%...) Do .. 106 | | DD xn cincntotnnmnnns .-| Sl 
| ia all [North Stafferdshire ...........0 Stk 10@ |Netting. & Granth. R@ C Great Northern! 96} | 414700 100 | all Wellingtom Grey & Bruce Ry vil ; 
4’ 100 South Deven, TeMP Charge ...se..n. 115 25 | all [Preston and Wyr € ser! dN-WACL.Y| 46 | Ounada 7% Bds, lst Mort. 99 | { 
} 
eee nt 
—. a : ee Oc ET Sere tae oe ee - : 
—— = _———— SE — —~— 4 





88750 Stk. 
61650 Stk. 


60000 
15904 
60000 


20 
5&0 
16 


all 
all 
all 


100 
100 


all 
all 
all 


RAILWAYS. 


Foreicn RaILwars. 


Name. 


Antwerp and Rotterdam .... 


Bahia & San Francso.. L., ¢.7 % - { 


‘Belgian Eastern Junction 

Buenes Ayres, Gt. Soutbern, L. 
Do 6 % Debenture Stock ...... 
Do 7 % do........ 


Central Argentine. L., g rua. 7% 


Centra! Uruguay of Monteviedo 3° 


Dtinaburg & Witepsk, L., Scrip 


84}! 38 
84) 38 


100 
4 
20 
100 
100 
100 
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RAILWAYS. 


Foreton Rartway Os.icatrroxs—Continued. 


Redeem. 


Yrs. At 


Name. 


Charkow-Krementschg, guar... 5 % 100 
Dutch Indian, guar. by Dutch 
Home Government ......... 44%/| 82 
Do 1869 vdgitti * % | 82 
Do 1871 6 % 101 
Great Luxembourg. . 


par 
par 
35 | par 
75 | 6 
76 | 2 
Havana and Matanzas. 
DO 18GB  ..ccccccscessss+se 
Iquique and La Noria Railway 


[Feb. 21, 1874, 


BRITISH MINES—Continued. 


Authe- |" o 


rised | & rat | Name. 
Issue. | Closing 


896... 13/17/46) enenaet. “Uny Lelant”| . 
9000, ... | 4/10/6 (Marke Valley........-...... 
40000, 4 34 |Mwyndy Iron Ore, bin. 
400... 84 |New Seton ....... 
695 ‘54170 North Reskear 
6610 | $a (3 \North Wheal Crofty......| . 
1120 1246/7 |Providence,“U nyLelant”! 
6138 | 658 South Condurrow .........| 
406 29/ 3/9) south Wheal Frances.,,..| 


— 


12000 
6000 
12000 


6 


pe 


all 
9 
all 


|Tankerville, Limited...... 
ITim Croft......cccsss anes 
| Van, Limited .. 


Peru, Mort. Deben. Scrip ... 
«+ Kursk Charkow Azow ...... evccee 
100 Matanzas and Sabanilla ......... 
32000 18 East Argentine, Limited, g.7 7% 100 4 [too Mexican, Class A, Mortgage... 
600000 all |Eastern of France . ae Oe ee he Oe wacwarents 
17500 18 Eurepn. Centri. Rail.. L.. at ese | eee | vee /Moscow-Jroslaw, guar ‘by Rus 
een all |Lemberg-Czernewitz, Li.asited | 100 | ... | «-. |Moskow-Koursk 


t& 2nd iss.! 100 | ... | ... [National Pisca te Yca.. 
40000, 20 , « eaenoaend Fi ee 20 75 | 20 |Northern of France ... 
60000! 


, 3 20 | 81 | par!North of Spain Priority .. : 
a - res ae iad 100 | 85 |100 |Orel-Vitebsk, guar. by Russia 5 


6000 ... 316/8 | West Basset .... 5 
110592 ... 1 |WstCaradon,* ‘Liskeard’ 
3000; .. 10 | West Chiverton....... 
600... 54} | West Seton............ . 

612... | 5 |Wheal Basset,Redruth” 
612] ... | 52} |Wheal Buller, “Redruth” 
| 
' 


69760 16 all Do Registered ........+. 
122000 all Dutch-Shenish 
3000 8 Do New 


seeeeeneees 


100 


; {3 
100 


Se eeet ene ceeeeteneenereeeee 


SsSsss 


6000) ... | 7/:4/6|Wheal Grenville .........| 
1024) ... 10 |WI.Mary Ann, Menheniot 
396) ... 73 \Wheal Seton eosesesss| 15 


AND FOREIGN MINES, 


|Alamilios, Limited 
60000 1 fall |Almada & Tirito Consol. > 
70000 1 | Qall | Silver Mining, Limited i ® 
60000 1 1 |Anglo-Argentine, Lim.. 
20000, 20 7 (Australian . evesesees 
20000/ 24 | all |AustralianU nitedGold, L 
21000 Colorado Terrible Lode 
Mining, Limited......... 
\Copiapo, Limited .. s 
| ’onPedro, Nrthdl Rey, L "a 
|Ebernardt & Aurora, Lim. 34 
all | Fortuna, Limited ....... 


COLONIAL 


| i Rouen 
14f per annum... > Belgian 100 | 99 | par |Orleans anc ; 
tu 35000; 2 all 


> . 100 | ... 100 Otteman (Smyrna te Aidin)... 6 
asenine Stamens a 20 99 20 Paris, Lyons, & Mediterranean 3 
In. Rail. of B. Ayres, L., guar.7% 100 5 100 Recife & San Francisco 

BS DaBeteeB sccccccscccssecssecenv0s 4 #0 Royal Swedish . 

/Norwegian Trank Preference... eee Sagua La Grande... 

47500) 20 | all Ottoman (Smyrna to Aidin)...... 
577500) all |Paris, Lyons, & Mediterranean 
300000) : all Paris and Orieans 

00 Recife & San Francisco, I. oe, 7% 

60000) 10 | 10 |Royal Sardinian ........... ervccoosen 
92000) 6 | all |Royal Swedish...... 

88000} 4 | all | D0 7 % ccvcccceeeee 
310%) 20 | all |"ambre ard Meuse bi South pee ” 

17000) 10 | all | Do5t* Preference ..... «i on «» Tamboff-Koz} of, ‘guar: anteed.. ‘ 
109000! 20 | all [San Paulo, Limited, gua. 7%... 244 | 20 92 par Varma........cersseseereressreereeeoes 23 
760000) 20 | all South Austrian & Lomb.-Venetn. 
134000) 20 | all Southern of France 

15250, 10 | all 


40000 20 | all 
20 | 20 
82) all 
1¢ | all 
300000 20 all 


wg 


10000) all | 
625000) all 
14000) ail 
6500) 10 | all 
or 
11250) all San Paulo, 1874....... 
Do 1877 
Do 1878 seeeseee 
Smyrna and Cass aba, Limited . 8 % |103 
S. Austrian. & Lomb-Venetian 3 %{ 10} 
Do 1871.. C00 e+ c08cccece 
sneethaan of France cove 


6 all 
corcces 10000) 20 16} 
76162) 1 16s 
18500) 10 all 
25000! 2 ¢ 
50000; 2 ali |Frontino & Bolivia Gld,L 4 
20000) 20 all |General Mining Ags., L.| 11 
68000; 134 | 1/3 |Kapunda, Limited......... 
15000, 3 | all |Linares, Limited 3 
165000 2 |London & California, L, 
3 |Lausitanian Limited.... 
all | Pacific, Limited............! se 
all \Panulcillo Copper Lim. 2 
all |Pestarena United Gld.,L. 
all |Pontgibaud Silver Lead 
| Mining and ees 
1 (Port Phillip, Limited ... 
all |Richmond Con, Ming, iL 
all | Russia Copper, Limited.. 
all (Scottish Australian,Lim. 
2 | all /SierraButtesGoldMinig 
| Limited, Ordinary ., 
Stk | 100 (St John del Rey, Lim. 1% 


Western. & N.-West. of France 3 


soe 2 
Swedish Central, Limited ......| 1: 7927, 5 
| 16000) 7 

50000 4 
80000, 3 
10000, 20 
2 

5 

0 

1 


Turin and Savona ..........00 eevee 
VOSA ccecvcsenctvocccceovens 
a + Planders.........0+ 
, 5§ % Preference 
w cnae & N.-Western of F rance 


BRITISH MINES. 


Autho- 

rised 

Issue. 
12000 all Assheton, Limited.........| 2} 
12000) 3 all Caegynon, Limited ......| ... 
10340 12s |Devon Great Consols ...) i 

512)... | 66% East Basset, ** [llegan"’| 

6144 2146 East Caradon 
6000 6! 1/ East Wheal Grenville. 
1906. 4/90 |East Lovell.....cccccsccsses 9% li 5 4 all Sweetland Creek Gld., L. 
12500) ... ail Great Laxey, Limited... 30 (28/7/83 United Mexican, Lim. 
5908) ... 40 \Gt.Wheal Vor, ‘Helston™ 10 6 | Vancouver Coal, Limited 
1024) ... | 8/100 Hered's Foot ........00.. - oon 5 1 all |York Peninsula, Limited) 3 
18000) 1 pa Downs ........ 3 all |Yudnamutna ofS. Aus.L! .. 


OFFICIAL RAILWAY “TRAFFIC. RETURNS. 


RECEIPTS. 


Paid. Name. | Closing 
| Prices. | 
100000 
32000 
30000 
120000 


87153 


ForREIGN RatLwar OBLIGATIONS. 


Redeem. 
Yrs. At | 

20 | 84 par Antwerp and Rotterdam 
00 7 par |Bucharest and Giurgeve, guar.. 
00 5 par Central Argentine, Ist issue ... 
100 33 a Cent. Uruguay Monteviedo Scrp 
.. |\Charkoff-Azoff, io. by Russia 


Name 


Highest 


| 


102 
101 
100 | 
100 





Revenue past Half-year. 


Aggregate 
Receipts of 


Capital Dividend per cent. Miles 
Work- Interest 
Gross ing Ex- Rents, Week Passen- 
Re- | venses, and | Ist half 2nd half Ist half gers, 
Taxe-, Prefer- 1872 1872 1873 endiug | parcels, 
ceipts, & Duty.) ences. - 7” a &e. 


Merchn- 
dise, | Total 

minerls, 

cattle, Receipts 
&c. 


Expended 
ex Leased 
Lines. 


Name of Railway. Same Half-year. 
week 


1873. 


Trafiic per mile 
per week. 


1873. 1874, 187, | i 


Lele 


21a] 


£ a a. he 
748498 | 21829) 14035, 7465 
1353437 | 84962) 60136 16550 
751616 | 86501) 63326 17385 
6112489 | 239350 117947 74351 
24254743 1251482) 694790 436769 
1205374 | 57: 27140, 10618 
3832966 | 229228) 108657, 66547 
8105878 | 434190) 230363) 89686 
28446046 1178218) 687702, 534396 
21183064 |1292923| 709022) 345810 
3097587 | 112176) 58361 53424 
71690 | 334560) 188781) 37414 
48763936 2628510 1284148 1021500 
25147487 1600239] 830632) 291732 
69365412 4092160/2108117 1020090 
17921671 | 707603) 375399) 285621 
17934209 | 986450) 576437) 241422 
19390418 | 397066) 241956) 230573 


798676 |... 
14950475 | 778425 se 244242 
773988 | 68612] 25661) 3857 

7652458 | 225268| 87941| 97085 
625505 | 11004) 6177| 5402 

6257889 113396] 65660) 57278 
44659293 2537757/1353524| 653887 
3920822 | 219736| 130483] 46586 
1533417 85399) 49070) 7760 
23151833 | 949691) 643908) 414111 
46309528 2844996 1458786! 658834 
739248 | 187860| 91902) 41697 

7176558 298920) 159433' 99493 
1097881 | 63943| 26883 24242 
1894956 821510] 411344) 286049 
3493999 | 142413) 72117 56203 
1804598 261026) 157630| 50870 
96990] 42456 18914 


1488361 
1427037 63068; 38114; 21987 
Cte : 


1874 oe i £ £ £ 
Feb. 13 464 290 754 803 4960 
3 1451 | 1491} 2942} 3255 19489 
844, 1955 2799 3025 20855 
4039 | 3519 7558 | 7357 54605 
12681 | 35514 | 48196 | 45709 96470, 89693 
1163} 946 | 2109 1995 m= —_t oe 
258 | 7353 8611 8160 | 56284) 52175 
ccc lcecccccccoee| 14524 | 34241 | 29740) 28837 
17401 | 19733 | 37134 | 34945 | 283559) 264047 
17770 | 30713 | 48433 | 47902 339101} 327551 
1407 2649 4056 | 3780 | 7885) 7138 2563 
5483 | 5307} 10790} 11329 eg 
90192 181623) 
67221 | 412391 
143183 | 93, 1043005 
20912 166704) 
25751 202062 
11911 94618 
1250 
26505 
2512 
8306 
398 
4103 | 
92537 
7893 
2813 
33926 | 
99143 
6434 | 
10696 
2087 
23994 | 
4482 
8434 
3742 
2446 


eooo ecoenvwco eccecoocecon 


sd 


Belfast and County Down ... 
Belfast & Northern Counties 
Blyth and Tyne crocccccccsseesees 
Bristol and Exeter.... 
*Caledonian........0.0sses00s 
Dublin and Drogheéa ....... 
PRPRORS .ccccrcccccevcvcccecscescccces 
*Glasgow and South-W estern 
Great Eastern......... eocvccceccce 
Great Northern ....... — 
*Great North of Scotland 
GtSouthern & Western(Irish) 
*Great Western .........eeecseeee 
Lancashire and Yorkshire ... 
London & North-W: estern, &c. | 
London, Brighton & 8. Coast 
London ‘and South-Western... 
London, Chatham, and Dover 
London, Tilbury, & Southend 
Manch., Sheftield, & Lnclnsh.' 
Maryport and Carlisle .........| 
Metropolitan  ....secccrerseeseees 
St John's Wood . evece: cones: 
Metropolitan District eoccceces 
RT 
Midland Great Western ed 
Monmouthshire .......c0cssseeees 
*North British.......cc..0.0. ee 
North-Eastern (Consols) ...... 
North London............ 
North Staffordshire 
RY MNEY «0+..0.0c0ee000e 
South-Eastern .. 
South Devon .. 
Taff Vale ........ 
EPAONEE ccncenvenncssocotuvensoces 
Ww aterfor and Limerick. — 13 


ee 


15 0 
00 
17 
16 
0 
0 
10 


0 


et ee 
i 
cocacacn 


oamocoucaacan 
wacenwow wh 


nw 
w 


. 
. 


IOS GH or ors 


15 
17 
12 


, 


34519 
19747 
52607 
14794 | 
16034 
9797 
819 | 
6822 | 20520} 27342 
432} 1888 2320 


5 secesesceses eecceseessee| 213 


57762 | 
40035 
94618 | 
6954 | 
11695 | 
3047 | 
481 | 


92261 
59782 
147225 
21748 | 
27729 
12844 
1250 


| 
j 


i 
anarao 


394144 428} 
1000612 2£78 
162197 a 


te at ee ee 
Cone > me COCO oe Caer wnaew we 


te © Ce Cte te 


185820 597; 
89369 

7760 
191389 

14197 

56746 

2784 

24494 
63112! 

$7175) 

17678) 

63146) 
ean208/13572 1331 
46449) 12, 22 
73033} 301 | 298 
13193, 36%) 36 
179800) 347 
31397} 120 | 120 
53494) 61 
22515) 1054 1054 
6212! 14it) 14 Wh 


Corse NBPOKKNNW COWVGNNNAEWSONW 
me 

coco SC@COwSSO @ Socoeooocosco fe 
COGS SCCO8@EaE29 SS SCSooeoe 


cooac 
Harn w 
— 
ooao 
-aow 


4310 | 
93671 
7229 


os: 
oo 

. 

me 
o 


69321 | 
239 | 
3071 | 3737 | 
25051 | 36009 
77596 | 102429 
2214 6291 | 
ees 10607 | 
2096 | 
24711 
4301 | 
8419 | 
$215 | 
2510 ' 


"24350 | 
2990 | 
666 
10958 | 
24833 | 
4077 | 


3 KoaftS 
s AOans 
ooooo. Sseocoooe 
HCOOH OR OMNI 
—_ — 
ASOAAAInsawon 
~ _-_ 


LOHaanl Oan 


ee 
loeooescooo eco 


17415 | 

2549 | 
1576 
1146 | 


we 
oaocoun 


“oon MORO WD CO 
~ 


ecoocoooeocescco 


oanon 


se 


— 
~OOeKHortse wwe 


1364 


on }OLONIAL AND FOREIGN. 

5 | Week Receipts. | Total receipts. ei | Week| Receipts. | I'etal receipts. 

Name. jendng 1874 | 1873 | 1874 | 1873 Name, jendng)’73-4 72-3 | 1873-4 | 1872-3 | Name. 
_— — | a mma —} - 
t Atlantic &G.West./Feb. 7) 17292 355121) 377393 | Gd. Trunk of Canads|Feb.14/39300|31900, ... | ase 
Bahia&S.Francisee|Jan. 3) 638; 1160| 16296) 23425 | Gt. Indian Peninsula! Dec.27\3942] 33367) 621094, 621885 
Bombay, B., & C.L. 10) 11635; 13180 ie es teil Gt Southern of India| Nov2 1602) 1225) 30743) 30265 
De'roit & Milwauk 29; 3203) 2828 — a G. Westrn« f Canada) Feb.1! 3) 99! 559|24189; ... -_* 
East Indian ..-,..... 17} 66379) 45991} 163779) 128560 | Madras .........cc...+.. Dec -27|18172)11363; .. | 
_ dubbulpore ereese] 37] 3275 3411 7632 8677 | New South Wales ...'Oct.12/ 8026| 7434) 353334, 305553 
Eastern Benga! .. | 680) 5451) ... eee N.of Buenos Ayres. | Dec 23] ed ae nee 83807 


cnr 
Totai receipts 
1874 | 1873 
ee a, — 
Jan.31, 1116, 1190) 7693 -_ 
21| 69599' 67255] 174344) 1996 
Paris & Mediterrn. 21 182962) '190757) 537615) 
Smyrna&Cassaba| Feb. 1} 1219) 1578 5930 
Sth. Austrian line) Jan.28| 56361) 57195) 22094 6) = 
eee Italy ...| 28) 52465! 46977) 208390) 
outh. of Fraaoce} 21 32638) 31536) $7365) 
W. &N.-W.Franee| 21) 40051) 62769) 124184, 1257 


lst Octo ere. 


| Week) Receipts. 
endng| 1874 | 1873 


— 


17529 OttoMan,...ccceeeee 


Paris and Orleans. 


} 


71425) ; BY Nertkern of France.. }Jan.2i}7! 2458 4a 218549) 317 05 
* Lhe aggre sgate is reckoned im “these casee for the half- ~year Siataalne int February. 


3 
a6] sone 


t Since 





Se ae ee 






Feb. 21, 1874. | 


It is especially adapted for painting iron, 


incrustation. 
exposed to Salt Water. 





THE ECONOMIST. 


as, by virtue of a semi-galvanic action, it enters 


the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
It should be used instead of Red Lead, which is proved +» be destructive to Iron 


ApvutTeRaTions.—Some Paint Grinders have been selling Zine Paint adulterated with 
Selphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 


roduce good work with such material. Those who have obtained the Patent White Zinc 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Euch Cask of Pure White Zinc is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 


suffered in hea 'th. 


The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


FURNISH YOUR HOUSE WITH THE BEST ARTICLES 


draw in the deadly vapour.”"—Jonn Bu, September 14, 1850. 
| 
i 


EsTABLISHED 
| 


Table Knives—Ivory, per doz, from 19s to 55s. 
| Electro Forks—Table, 26s to 428; Spoons, 26s to 44s, 
Papier Mache Tea Trays, in Sets, 21s, 56s, and 95s. 
Electro Tea and Coffee Sets, from £3 10s to £18. 
| Dish Covers—Tin, 238 ; metal, 65s ; electro, £12 
Electro Cruets. six-glass, from 32s to £5 5s. 

Electro Liqueurs, from 40s to £5 5s. 
| Lamps—Moderator, Rock Oil, Xc., from 7s. 
| Bronzed Tea and Coffee Urns, from 44s, 
| China and Glass—Dinne*, Tea, and Dessert Services. 


— r - 
( VERLAND ROUTE 

vid MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 
| Steamers leave Marseilles, vid Suez Canal, on the 
| follewing Sundays, at 10 a.m. (calling at Naples for 





|| mails and passengers) :— 


| HOOGLY......March 1) ( 
| VIGRE.........Mareh 15 | | Aden, Galle, Singapore, 
AMAZONE...March 29 | = Batavia, Saigon, 
AVA  ccocorecese-April 12 | | Hong Kong, Shang- 
| TRAOQUADDY.April 26 hai, and Yokohama. 
| PEIHO wee May 105 
The Steamers of the 15th March, 12th April, and 10th 
| May, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 1st March, 29th March, 
and 26th April, at Galle with the steamers for Pondi- 
cherry, Madras, and Calcutta, 
/ For Alexandria and Naples every Thursday, noon. 











| For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con- 
nect at Alexandria with the English Mail Steamers from 
Brindisi to Bombay. 
~ For passage, rates of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; also, for passenger and parcel busiuess only, 
at the SU B-AGENCY. 51 Pall Mall, S.W. 

SPECIAL NOTICE, 


aN V ES SAGE RI ES 

a N J MARITIMES DE FRANCE— 

a London Head (Office, 97 Cannon street, 

E.C.—A WEST-END SUB-AGENCY 

for the transaction of passengers and parcels business 

only is now OPENED at Gellatly, Hankey, Sewell, 
and Co.’s West-end Branch Office, 5] Pall Mall, S.W. 


Th) , 
( VERLAND ROUTE.— 
oe The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
, COMPANY book passengers and 
receive Cargo and parcels by their steamers for— 














From 
From Venice 
Southamp- (calling at From 
= Ancona), Brindisi. 
Gi very 
oe — f Thursday, - pa 
at 2 p.m. 
Alexandria...) Every ( Every Every 
GeN.....00. +? Thursday, Friday Monday, at 
| Bombay ......) at 2 p.m. d morning. 6 a.m. 
Galle ......... Thursday, }) Friday Monday, 
Madras.........| Feb. 12, morning, | Feb. 23, and 
Caleutta = and 26, Feb, 20 and | * March 9, 
Penanger.....00 at 2 p.m, March 6, { at 5 a.m, 
| Singapore......| and every and every and every 
| China .........| alternate alternate alternate 


Thursday. 


| 
t 
| 
Thursday, | 
' 
| 


oe 


, 
Japan .,..... Friday. | Monday. 
| Friday Monday, 
at 2 p.m, morning, . March 9, at 5 
a * } Feb. 20, and < a.m.,&every 
nd every oe j 
every fourth four h 
fourth Friday | aie 
Thursday. } es eee. 
Abatements are made in favour of Passengers from 
the eastward of Suez returning by the Company's 
Steamers within six or twelve months ef their arrival. 
Passengers are now booked through, via Bombay, te 
| the principal Railway Stations in India, and through 
tickets to Venice and Brindisi are issued.at the Com- 
| pany’s Office. 
——— from Messrs Lebeau and Co., 6 Billiter street 
}/(Senth Italian Reilway Office), 
|» For Rates of Pass: 


Other infor 


| Feb. 12 
Australia... 
| New Zealand 


age Money and Freight, and all 

mation, apply 

Leadent sil street, B.C. ; 
bus 


my at 25 Coch 


t the ¢ ompany s Offices, 123 
and for passenger and parcel 
pur street, 8.W, 


DEANE’S. 


Tliustrated Catalogue, with Priced Furnishing Lists, Gratis and Post Free. 
: gq ’ 





| 
| 
| 


Tickets to Brindisi oniy can also be | 


A.D. 1700. 


Fenders—Bright, 45s to £15 15s; Bronze, 3s 6d to £6. ¥ 
Stoves—Bright, Black, Register, Hot-Air, &c. 
Coal-Scuttles and Vases, Boxes, &c. 
Baths—Domestic, Fixed, and Travelling. 
Bedsteads—Brass and Iron, with Bedding. 
Gaseliers—2-light, 18s ; 3-ditto, 52s ; 5-ditto, £6 6s. 
Kitcheners, from 3 feet, £3 5s, to 6 feet, £33. 
Kitchen Utensils—Copper, Tin, and Iron. 

Turnery Goods, Brushes, Mats, Ke. 

Garden Toois—Lawn-mowers, Rollers, Hurdles, &c, 


A Discount of 5 per Cent. for Cash Payments of £2 and upwards. 


‘DEANE AND CO., 46 KING WILLIAM STREET, LONDON BRIDGE 


SHIPS.— 


The GENERAL STEAM NAVI- 






ID) ph 
hy STEAM 






Se 


GAIION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 
St Katherine's Wharf for:— 
HAMBURG — Every Wednesday and 
Feb. 25 at $; 28 at ll a.m. 
£1 5s. 


Saturday. 
Saloon, £2; fore cabin, 


every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stahischmidt and 
Co., 90 Lewer Thames street. 

HAVRE—Every Thursday, Feb. 26 at 8 a.m. Saleon, 
lls; fore cabin. 8s. 

ROTTERDAM and the RHINE—Every Wednesdsy 
and Saturday, Feb. 25 at 11 a.m.; 28 at 1 p.m. 
cabin, £1; fere cabin, 15s. 
22s 6d. 

ANTWERP, BRUSSELS, 
RHINE — Every 
noon, 


Return tickets, 30s and 


COLOGNE, 
Tuesday and 
Chief cabin, £1; fore, 15s. 
30s and 22s 6d. 


and the 
Thursday, at 
Return Tickets, 
Brussels, 17s 3d; Celogne, 29s 6d 
Leaving Autwerp for London every Friday and Sunday 
at noon, 


OSTEND, BRUSSELS, COLOGNE, and the RAINE 
—Every Tuesday, Wednesday, and Saturday, Feb. 24 
at 6; 25 at 7; 28 at 11 am. Leaving Ostend 
for Londen every Tuesday, Thursday, and Friday 
night. Chief cabim, 15s; fore, 12s. Brussels, 17s 6d: 
Cologne, 30s 5d. 

BOULOGNE—Daily, except Monday. Feb. 22 at 
26 at 8; 27 at 10; 28 at ll am.; 
March 1 at noon Chief cabin, lls; fere, 8s. 

Frem Gun and Shot Whar’, Tooley street, fer: — 

CALAIS—Feb. 25 at 7 a.m. Chiet cabin, lls; 
fore, 3s. 

TERNEUZEN—Every Wednesday Morning. 

From Lendon and Ceatinental Whart, 92 aud $3 Lower 
East Smithfield. 


EDINBURGH—Every Wednesday and Saturday. 


Fes. 25 and 28 at noon. 
fere, 15s ; deck, 1és. 
NEWCASTLE—cEvery Wednesday and Sunday at 
9 morning. Saleen, 12s; fore, 8s. 
YARMOUTH—Every Wedjnesday. Feb. 25 at 7 p.m. 
Saloon, 88; fore cab'n, ds. 
From (us, un House Quay. 
HULL—Every Wednesday and Saturday, at 8 morn- 
ing. Chief cabin, 8s; fere, 6s. Return, 12s or 9s. 
Uffices: 71 Lombard street, and 37 Regent's circus, 
Piccadilly. 


Fares: Chief cabin, 20s; 





LEA & PERRINS’ SAUCE 
THE ‘* WORCESTERSHIRE.” 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 


Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 


And see the names 
LEA & PERKINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the would. 


DINNEFORD’S MAGNESIA. 


of this PURE SOLUTION of Magnesia as the best remedy 


and Inuigestion ; 
delicate constitutions 
dren, and infants. 

DINNEFORD and CO 
| 172 New Bead street Lendon, and o: 


all Chemists 


Chief 


The medical profession for thirty years have approved 


for Acidity of the Stomach, Heartburn, Headache, Gout 

J | ’ 
and as the best mild aperient jor 
es} ecially adapte | fer ladies, ehiil- 





Extra vessels, carrying cargo oaly, leave also | 


| 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 


mA —h Ty r +~AT 
RGENTIN K GOVERNMENT 6 
4 »E INT. PUBLIC W cS 
26,123,400. LIC WORKS LOAN 1871 FOR 
Notice is hereby given, that the undermentioned 
Bonds have THIS DAY been DRAWN for redemption 
at the Counting-house of the undersigned, in the pre- 
sence of Marmaduke Blake Sampson, Esquire, Consul- 
General in London of the Argentine Republic, of José de 
Murrieta, Esquire, representing our firm, and Mr 
William Grain, of No. 50 Gresham House, Old Broad 
street, in this City, Notary Public, viz. :— 
43 Bonds of £1,000 each, numbered— 
8 14 66 77 174 
347 391 398 522 572 
581 582 583 634 663 
717 760 876 961 1000 
1212 1220 1286 1347 1456 
1463 «1523 «1529 )=S-:1701 1856 
1901 1973 2191 2201 2296 
2289 2342 2368 2664 2674 
2775 2897 2948 £43,000 
42 Bonds of of £500 each, numbered— 
3055 3075 3118 3403 3428 
3610 3613 3620 36:7 3739 
3788 3890 3920 3922 4149 
4151 4174 4233 4855 4449 
4477 4502 4506 4763 4882 
4944 5000 65030 6039 56097 
5106 5125 5133 5187 294 
5419 «£519 5563 5753 5805 
5903 5923 
75 Bonds of £200 each, numbered— 
6011 6093 6141 6158 6315 
6323 6350 6357 6395 6427 
6442 6543 6611 6746 6772 
6789 6807 6902 6921 6937 
7010 7527 7622 7750 7817 
7833 7879 8020 8032 8296 
$355 8393 8416 8456 8487 
8491 8518 8559 8581 8746 
8840 8917 8918 8925 9061 
9067 9074 9126 9167 9361 
9499 9736 9871 9915 9935 
9940 $942 9959 10154 10277 
10288 


£21,000 


10348 10452 10465 10490 
10463 10512 10513 10519 10657 
10666 10689 10809 10818 10884 

£15,000 

97 Bonds of £100 each, numbered— 
11053 11096 11105 11131 11132 
11170 11178 11184 11238 11509 
11510 11558 11601 11809 11818 
11848 11849 11926 11951 11976 
12007 12022 12090 12268 12374 
12410 12411 12452 12577 12621 
12628 12644 12763 12794 12856 
12893 12965 12997 13017 13117 


13120 13387 13435 13629 13686 


13760 13836 13937 13960 14014 
14036 14092 14488 14547 14592 
14618 14620 14728 14733 14912 
14936 14951 14961 14995 15014 
15067 15070 15139 15207 15258 
15265 15378 15402 15593 15611 
15759 15853 15866 15406 16168 
16179 16185 16193 16272 16319 
16374 16497 16543 16579 16642 
16688 16757 16806 16930 16993 
17010 17207 £9,7 





£88,700 
Notice is further given, that the above Bonds will be 
PAID OFF at par at our Counting-house, on the 2nd 
day of March next. The Bonds and Coupons attached 
must be left for examination three clear days. 
C. DE MURRIETA and CO, 
7 Adams court, Old Broad +treet, E.C., 
20th February, 1874. 
Countersigned— 
WILLIAM GRAIN, Notary Publie. 
50 Gresham House, Old Broad street. 


wh > THAT ‘ . 

{GIDIUS.—A NEW ELASTIC 
414 OVER SHIRT, which will entirely dispense 
with the old-fashioned and ever-shrinking coloured 
flannel. The Agidius is perfectly shrinkless, and made 
from the finest Segovia wool. Sold by the inventors 
of the Eureka shirt. Patterns of Material and Self 
measure free by post fromthe Sole Makers, RICHARD 
FORD and CO., 41 and 44 Poultry, London, 





‘ 7 NWT 7. 
ETTS’S PATENT CAPSULES.— 
NEW PATENTED MATERIAL, 

“In the interest of those merchants who are concerned 
in Bottled Wines and Spirits, we call attention to the 
fact that Messrs Betts and Co., under their new patent, 
claim to possess the power of preventing not only the 
importation of unused Capsules, but of all Capsules 
on Bottles which in any way infringe their rights 
either in form or the nature of material used.”"—Wing 
Trave Review. 
Letters Patent Granted to William Betts, of No 1 Wharf 

road, City road, in the County of Middlesex, Capsule 

Manufacturer, for the Invention of a New Manufacture 

of a Material to be used in the Production of Capsules, 

and for other Purposes where Thin Flexible Metallic 

Sheets are Employed.” 

Patent Sealed the 3lst March, 1868, and dated the 
16th January, 1869. 


London: Printed by Geo. E. Eyre and Wm. 
Spottiswoode, Printers to the Queen's Most Excellent 
Majesty. 

Published at the Great Seal Patent Office, 25 
Southampton buildings, Holborn, 1869. 


, Tr . %, ‘ ‘ Ty Ty 
(iA UTION.—BETTS’S PATENT 
CAPSULES.—The public are respectfully cau- 
tioned that BELTS' PATENT CAPSULES are being 
Infringed by Importations from abroad, Betts’ name 
is upon every Capsule he makes for leading merchants 
at home and abroad. 1 Wharf road City road, London 


and Bordeaux, France. | 








ee 
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YANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Bank of California 
om Francisco, the termsfor which may beaseertained 
at their offies. 
Threadneedle street, 1872. 


NATION AL BANK OF INDIA 
ph (Limited). 
Heap Orrics—80 King Wiliam street, London. 
BANKERS. 
Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Rank grants Drafts, negotiates and collects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colembo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 

| days’ notice. 


HE AGRA BANK (LIMITED). 
EsTaBLisnt > IN 1833.—CapitaL, £1,000,900. 
| Heap Orrice—Nicholas lane, Lombard street, London. 


| Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 


Current Accounts are kept at the Head Office on 
| the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
| £100. 
Deposits received for fixed periods on the following 
| terms, viz.:— 
| At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon. 


Br11s issued at the current exchange of the day on 
| any of the branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 

SaLes AnD Purncuasss effected in British and foreign 

securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 

pensions realised. 

Every other description of banking business and 

money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


| T r T T ~ , 
HO G KONG AND SHANGHAT 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 1,000,000 dols, 
Covert or Dinecrors aND Hap Orrice in Hone 
KonG. 
Lowpon MawaGer—W. H. Vacher, 32 Lombard street. 
| JankERS—London and County Bank, 
BRANCHES AND AGENCIES. 
Hong Kong + ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 
The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies ; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 
The Corperstion issue Letters of Credit and Circular 
| Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 
They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the s»me as they fall due. 
Shareholders having their shares on the London 
register receive their dividen's at the fixed rate of 
4s 6d per doilar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

. -AT rw 
()RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,600,000. Reserved funds, £500,000 
Covrt or Directors. 
Cuarnman—Veorge Arbuthnot, Esq. 
Dervuty-Cuainvan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burr | Duncan James Kay, Esq. 
John Samuel Collmann,Esq. | Lestock Robert Reid, Esq. 
W. Walkinshaw, Esq. 

Curer Manacer—Chariles J. F. Stuart, Esq 
Sup-ManaGer—Patrick Campbell, Esq, 
BANKERS. 

Bank of England, Union Bank of London, 

Bank of Scotianc, London. 





The Corporation grant Drafts, and negotiate or 
| collect Bills payable at Bombay, Calcutta, Colombo, 
| Foochow, Hiozo, Hongkong, Kandy, Madras, Mauritius, 

Melbotrne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They aso issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and saleof British 
and Foreign Securities, the custody of the same, the 
receipt of interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
2n application at their Office. 

Ofice hours,10to3 Saturdays, 10 to 2, 

Tareadneedle street London, 1874. 


THE ECONOMIST. 
BANK _OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and ecol- 
lected. Money received on deposit. 
at the Offices. 54 Old Broad street, F.C. 
WILLIAM PURDY, General Manager. 


, vw Ty TU" 
THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement's lane, Lombard street. London, F.C. 
Subscribed capital, £1,892,300. Paid-up capital, 
£408,320. Reserve fund, £50,000. 
BRaNCHES IN Sovtn Arnica.—Aliwal North, Bean- 
fort West, Burghersdorp, Cape Town, Colesberg, Cradock, 
Dordrecht, East London, Graaff-Reinet, Graham’s Town, 
Fort Beaufort, King William’s Town, Mossel Bay, Port 
Elizabeth, Queen’s Town, Richmond, Somerset Evst, 
Uitenhage, and Victeria West. Dramonp Frieups.— 
Narkley, Du Toit’s Pan, and Kimberley. Natau.— 

Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ne*s connected with South Africa, on the most favour- 


able terms 
THE BANK OF CONSTANTI- 
NOPLE (SOCIETE ANONYME). 
Constituted under Statutes approved by Firman of the 
Imperial Ottomon Government. 


Capital, £1,000,000 sterling. 


Notice is hereby given, that the Second General 
Meeting of the shareholders of the Bank of Constanti- 
nople will take place at Constantinople on Thursday, 
the 9th ef April (N.8.), 1874, at Twelve o'clock, a.m. 
precisely, in order— 

1. To hear the Report of the Council of Adminis- 
tration. 

- To approve the accounts which will be submitted 
to the Meeting relative to the operations of the 
Bank for the year ending 31st December la t. 

. To determine the rate of Dividend to be declared, 
Those shareholders who desire to take part in the 
deliberations of the Meeting, or to be repre- 
sented by proxy, must, in accordance with 
Article 22 of the Statutes, deposit their shares 
thirty days previous to the 9th April next, with 
the Bank in Constantinople, or at its agency in 
London, No. 125 Gresham House, Old Broad 
street, 

Constantinople, February 9th (N. S.), 1874. 


7 TAMTCVAT ‘a "4 ) 
THE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000. 

Reserve fund, £205,000, 
LETTERS of CREDIT and DRAFTS 
the Head Office at 
branches :— 


granted on 
Melbourne and the following 


In Vicrorta.—Racchus Marsh, Bairnsdale, Ballarat 
Buninyong, Casterton, Clunes, Colac, Coleraine 
Collingwood, Dookie South, Emerald Hill, Euroa, Foots- 
cray, Geelong, Hamilton, Koroit, Kyneton, Learmonth, 
Maffra, Penshurst. Prahran, Richmond, Sale, Sandhurst, 
Sandridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool. 

Ix Sovutn AUSTRALI f 
Clare, Gawler, Geot wn, nes Town, Kadina, 
Kapunda, Kooringa, Laur outa, Mount Barker, 
Mount Gambier, Narracoorte, North Adelaice, Norwood, 
Nuriootpa, Penola. Port < le, Port Augusta, Port 
Mac Donnell, Port Wakefi eworth, Strathalbyn, 
Wallaroo, and Wil unga. 

In WESTERN AvsTRALIA.—DPerth, Freemantle. 


Approved Bills neg or sent for collection, an 

all other banking business with the Australian Colonie 

transacted. T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. 


oo saiclas « rU . aTTATEr 
THE NATIONAL BANK OF NEW 
ZEALAND (Limited). 

Heap Orrick—37 Lombard street, E.C, 
Capital, £2,000,000, in 200,000 Shares of £10 each, 

First Issue, 100,000 Shares. 
DIRECTORS. 
Chairman—Char'les Magniac, Esq., M.P., of 
Matheson and Co., 3 Lombard street, E.C, 
Deputy-Chairman — Dudley Robert Smith, Esq., of 
Messrs Samuel Smith Bros. an Co., Bankers, Hull. 
Colonel Sir Thomas Gore Browne, K.C.M.G., formerly 
Governor of New Zraland. 
Sir Charles Clifford, formerly Speaker of the House of 
Representatives of New Zealand. 
Alexander Grant Dallas, Esq., late Governor of Rupert's 
Land, and late Director of the Hudson’s Bay Co, 
1, E. Featherstone, Esq., late of New Zealand, 
William Smellic Grahame, Esq., late of Auckland, N. Z, 
Edward Brodie Hoare, Esq., of Messrs Barnetts, Hoares, 
Hanburys, and Lloyd, 62 Lombard st., E.C., Bankers. 
John Morrison, Esq., late Colonial Agent for the 
Government of New Zealand. 
William Whitbread, Esq., of Messrs Whitbread and Co., 
Chiswell street, E.C. 
Loxpon BANKERS. 
The Bank of England. 
Messrs Barnetts, Hoares, Hanburys, and Lloyd, 


Messrs 


The Directors Grant Dvafts on the Branches, Nego- 
tiate and Collect Bills, and con iuct every other descrip- 
tion cf banking buciness between London and New 
Zealand. 

They also Receive Deposits, repayable after twelve 
months’ notice, at 4 per cent. per annum; or for three 
years and upwards at 4} per cent. perannum. The 
rates for other periods may be ascertained on applica- 
tion. W. J. STEELE, Manager. 

37 Lombard street. London, January, 1874. 


For terms apply | 


stiiennnes scrinesnenneaneneunsinenaan 
~D EUTSCHE BANK 


| THE 


[ Feb. 21, 1874, 
———— 
ANGLO-EGYPTIAy 


HE 
| T BANKING COMPANY (Limited), 


Capital, £1,600,000. 
Represented by 80,000 shares of £20 each, 
Reserve fund, £300,000. 
BANKERS. 

The Bank of England. 
The London Joint Stock Bank, 

Notice is hereby given, that this Bank will reel 
fixed deposits in sums of not less than £250 on the tok 
lowing terms :— 

For six montis certain, at the rate of Fiye Cent 
per Annum. = 

For twelve months certain. at Six per Cent. per Ann 

Interest payable half-yearly. Pe um, 

By order of the Bours, O. FOA, Secreta 
27 Clement's lane, Lombard street, Y 
August th, 1873. 


(Registered in Berlin, as a Limited Company under! 
siniinas: aime amen Law.) | 
J 4 SUBSCRIBED AND PAID UP, 
THALERS (£2,250,000.) mana 
RESERVE FUND, 334537 THALERS (£50,000), 
Hgap OrFick, BerLin :—29 Burg Strasse, 
Lonpon BANKERs. 
National Provincial Bank of England, 
Lonvon Soutcrrors—Messrs Freshfields, 
AGENCIES. 
Hamburg, Bremen, Shanghai, and Yokohama, 
AGENTS In New York. 
Messrs Knoblauch and Lichtenstein, 
Lonpon AGENcy. 
50 Old Broad street, E.C. 
Manacer—G. Pietsch, Esq. 
The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


HE 


T TINY ¥ 
UNITED DISCOUNT) 
CORPORATION (Limited). | 

Vapital, £750,000; Called up, £300,000. 

The Company's Rates for receiving money on deposit 
are as follows until further notice:— 

At Call, TWO-AND-A-HALF PER CENT. per 
annum ; at 7 Days’ Notice, TWO-AND-THREE- 
QUARTER PER CENT. per annum 

ARTHUR ROBERTS, Secretary, |) 

No, 34 Abchurch lane, Lombard street, 


| 
January 15, 1874. | 
, mon 
(OMPTOIR D'ESCOMPTE DB) 
PARIS. | 
Incorporated by National Decrees of 7th and sth of 
March, 1848, and by Imperial Decrees of 20thof Jaly, 
18th and 31st of December, 1866. 
Recognised by the International Convention 
30th April, 1862. 
franes. 
Capital fully paid up .....06. 80,000,000 
frances. 
Reserved fund ..........000 eee 20,000,000 ... 
Hizap Orrick—14 Rue Bergere, Paris, 
Agencies at— 





L 

3 200000 
4 | 
500,000, 


| 
| 
Nantes, Mulhouse, and Roubaix | 
(France), Brussels (Belgium), Alexandria (Egypt), 


Lyons, Marseilles, 


Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohams 
(Japan). 
Lonpoyn BANKERS. 
The Union Bank of London. 

Loypoy AGency—144 Leadennall street, B.C, 
MAN AGER—Theow. D-omel. 
Sup-VanaGer—H. Duval. 

The London Agency grants Drafts and Lettersef 
Credit, and purchases or collects Bills payable atthe 
above-named places 

The Ayvency wil) conduct banking business of every 

escription with the Continent, India, China, &.,&t, 
tc. upon terms to be ascertained at the Office. 


TRUST AND LOAN 
COMPANY OF CANADA, 
Incorporated by Royal Charter. 
Established 1851. 
£1,500,000; paid up, £275,000; 
£1,225,000; reserved fund, £98,332. 
DIRECTORS. 

The Right Hon, Edward Pleydell Bouverie, President. 
Charles Morrison, Esq., Deputy-Ch»irman. 
The Hon, Ashley Carr Glyn. | W. Gordon Thomson, Ea. 
M:xwell Hyslop Maxwell, | T. M,Weguelin, Esq.,Mt- 
Esq. } 
BANKERS. 
Messrs Glyn, Mills, Currie, and Co. 

The Company was the first established in England 
for the purpose of receiving, upon the security of a large 
subscribed capital, money on deposit at a fixed rateof 
interest, and lending the same, together with the paid 
up capital, on mortgages of real estate in Canada, | 

The Company has been in successful operation sine 
1851. 

The Directors are now issu'ng debentures for periods 
of from five to ten years, Any information required 
can be obtained on application to 

F. FEARON, Secretary: 

No. 7 Great Winchester street buildings, 

London, E.C, 





Capital, uncalled, 


ee 


FINCHLEY, N.—TO BE LET 


’ 
on the Friern Park Estate, near Torrington Park, 


| a capital and convenient double-fronte 10-100 


Villa, in a private thoroughfare, picturesquely sil 
in arural posiiion, lovely and notedly healthy situa 
fit for immediate occupation, good water, gas lai 


| easy access to City and West En’, being within & fey 


minutes’ walk of railway station.—Reat and taxee 
moderate, and rent free to Lady-day.—Further P 

lars may be had on application.to Mr Stove, 9 Jun 
road, Upper Holloway. 


Uh 














Feb. 21, 1874.] 
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THE LONDON AND PROVINCIAL BOILER 
LIMITED. 


Incorporate d under the Compante 8’ Acts of 1862 and 1867, by which the Liability of the Shareholders is Limited to the amount of their” Share 8. 


CAPITAL, £50,000, IN 10,000 SHARES OF £5 EACH. 


First Issue of 5,000 Shares of £5 each, on which only £2 10s is intended to be called up, payable as follows :—10s on 
Application, £1 on Allotment, and £1 one month after Allotment. 
If no allotment be made, the deposit will be returned in full, and if the number of shares allotted be less than the number applied 
for, the Geposit will be placed to account of the amount payable on the shares allotted. 
Dividends of Five per Cent. for the first year, and Six per Cent. for the second year, on the First Issue of Capital 
will be guaranteed by the Vendors, and secured by deposit in Consols. 


1 


| 


INSURANCE 


Mojor-Gen. R. G. Hamilton, Royal Engineers, Selhurst, S.E. (Chairman). 
E Ceeener Rogers, Esq., Bridge House Chambers, 8.E., Member Metropolitan Board 


of Works. 


| Robert B. Pow nall, Esq. (London Manager of Marshall, Sons, and Co., Limited, Engi- 
| neers, Gainsborough), 3 King street, Cheapside, £.C, ; 
BANKERS—The National Provincial Bank of England and Br@nckes, Bishopsgate street, corner of Threadneedle street, E.C. 
| SOLICITOR—John R. Mayo, 16 Devonshire street, Bishopsgate, E.C. 
ENGINEER AND CHIEF INSPECfOR—Jobn Smith, formerly Chief Inspector of the National Boiler Insurance Company. 


| Edward Mesnard, Esq., 10 Old Jewry Chambers, Old Jewry, E.C. | 


THE OBJECTS OF THE COMPANY ARE— 
1.—The insurance “of steam boilers generally against risk of explosion; and of 
| domestic boilers of close construction under pressure used for hot water supply and 

other purposes In mansions and hotels, &c. The insurance of property consequent on 

Josses from boiler explosions, and of losses from collapse of flues, 

9.—The efficient inspection of boilers, thus by timely detection of defects, explo- 

| sions may be prevented, and the indicating of steam engines, 

3.—The bringing into more extensive use John Smith’s “ New or improved self- 
acting pressure-indicating escape valve for steam boilers and ether purposes,” known 
| as the “Steam Sentinel,” thereby greatly reducing the risk of explosions, and the 

purchasing and working the British patent rights of the aforesaid invention, and the 
| manufacturing, selling, and granting licences of the same. 
| Assurance.—Doring the last ten years nearly 700 serious explosions have occurred 
in the United Kingdom, resulting in the sacrifice of many hun: reds of lives, and the 
disablement of hundreds of others, in addition to some thousands of minor accidents 
not reported, and the damage of property has been immense. 
newspaper without seeing the report of a boiler explosion and consequent loss of life 


| and property. 


The profits from boiler insurance are remarkably large, as may be seen from the 
“The National Boiler Insurance Company,” and “The 
Boiler Insurance and Steam Power Company,” both of whose head offices are in 
The former Company declared a dividend of 12} per cent. last year, and 
carried over a net balance of profit suffic ent to have declared a dividend of more than 


reports and balance sheets of 
Manchester. 


| 30 per cent. ¥ 
Steam power is increasing rapidly everywhere. 


very partially occupied, leaving abundance of room for another Boiler Insurance Com- 
The introduction and use of “ The Steam Sentinel,” by relieving the boiler 
atly reduce thetrisk of explosion, and will prove a 
great advantage towards securing the Company’s success, 


pany. ‘ 
from destructive pressure, will gr 





Rte RAILWAY 
LOAN OF 1865. 

The Coupons due Ist March next, on these Bonds, 

negotiated through Messrs J. 8. Morgan and Co., wiil be 

PAID at their Counting-house, No. 22 Old Broad street, 

London, E.C., on and after the 2nd proximo, 

|| Three clear Gays are required for examination of the 

|| Coupons prior to payment. 

| FRED. W. SMITH, London Secretary. 


_ London, 19th February, 1574. 
Rte RAILWAY COMPANY. 
“DOT ARS, OR £6,000,000 


ISSUE OF 30,000,000 
CONSOLIDATED MORT- 


SEVEN PER CENT. 

GAGE BONDS, 

Notice is hereby given, that the Coupons of the above 
issue, due 1st March next, will be PAID on and after the 
2nd proximo, at the Office of Messrs Bischoffsheim and 
| Goldschmidt. No. 31 Throgmorton street, London, or at 
| the London Office of the Erie Railway Company, No. 12 
Copthall court, Throgmorton street. 
| The Coupons must be leit three clear days for exami- 
| nation. FRED. W. SMITH, London Secretary. 

_12 Copthall court, E.C., 19t» February, 1874. 

r T ’ ‘ 
A TLANTIC AND GREAT 
| 


WESTERN RAILROAD COMPANY, 








SEVEN PER CENT. SECOND MORTGAGE 
FRACTIONAL CERTIFICATES. 





Notice ishereby given, that the Interest accruing on 


the above-mentioned certifica es between the Ist March, 
| 1873, and the Ist March, 1874, will be paid on and after 
| the 2nd proximo, at the Offices of Messrs. B schoffs- 
| heim and Goldschmidt, No. 31 Throgmorton street, or 
| at the City Offices of the Atlantic and Great Western 
Railroad Company, No. 86 Gresham House, Old Broad 
| Street, London. 

, The Fractional Certificates will have to be left six 

Cear days for examination. 

; L. J. WOODMAN, London Secretary. 
Atlantic and Great Western Railroad Company, 
No. 86 Gresham House, Old Broad street, 


| ___London, E.C., 20th February, 1874. 


WHEN YOU ASK FOR 
GLENFIELD 


| STARCH, 
SEE THAT YOU GET IT 


fs Inferior kinds are often Substituted 
4. 


| 


| for the sake of extra profits. 


| et ee 
Se geese 


STERLING |} lH 


ee 


COMPANY, 





DIRECTORS. 


Director. 


SECRETARY—C, Johnson, Esq. 
AUDITORS, 


OFFICES—104 Leadenhall street, E.C. 


results, 


investment. 


It is rare to take up a 


rights for the 


0 
a 


and Secretary. 


J. NICOLL’S CELEBRATED 


Sovereign Tweed Overcoats (waterproof, yet 


evaporable), or with silk lapels One Guinea each, are / 


further improved by the insertion of pockets so con- 
structed as to allow ¢xpansion on the inside without 
shewing any appearance of bulging from the exterior. 
This useful invention was registered by H. J 
January 7th, 1874, and these Overcoats can only be 
obtained at his several addresses ; in London, 114, 116, 
118, 120 Regent street, and 22 Cornhill; Manchester, 10 
Mosley street ; Liverpool, 50 Bold street; Birmingham, 


39 New strect. 
[MPROVED AND ECONOMIC 
LIEBIG COMPANY'S EX- 


COOKERY.—Use 

TRACT OF MEAT as ‘stock’ for beef-tea, soups, made 
dishes, and sauces ; gives fine flavour and great strength. 
Invariably adopted in households when fairly tried. 
‘CAUTION.—Genuine only with Baron Liebig’s fac- 
simile across | abel. 

T Y 7 ? ‘ 
JJUNVILLE'S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
larly to the House of Lords, the quality of whichis 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.— Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings. Strand, W.C. 


Tro r ‘77 
| INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN’S LL WHISKY” 
Wholesale Depdt, 20 Great Titchfield street, Oxford 
street, W. 


Th ‘? ve Y ’ 

\ ILNERS’ STRONG HOLDFAST 
4 AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements »auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Pheenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Shettie!d, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England, Cir« 





lars free by post. 





. Nicoll, | 


A favourable contract has been entered into, bearing dafe the 21st day of January, 
1874, made between J. Smith and J. B. Langley of the one part, and R. B. Pownall, 
on behaif of the Company, of the other part, for the purchase of the aforesaid patent 

nited Kingdom for the sum of £6,000, of which £3,000 will be received 
by the Vendors in fully pa‘d-up shares. 

As a proof of confidence in the undertaking entertained by the vendors, they have 
agreed to deposit £1,500 as a guarantee to secure the payment of dividends of 5 per 


cent. for the first year, and 6 per cent. for the second year on the first issue of capital. 
The Directors anticipate that the Company’s profits during this period will enable | 
them to declare much higher dividends, 

The field for boi’er assurance is No promotion money will be paid. 


Copies ofthe articles of association and of the contract above referred to may be 
seen at the Offices of the Company’s Solicitor, and at the Offices of the Company. | 
Forms of application for shares and prospectuses may be obtained of the Bankers 





| 


| 


| ALLEN’S 


i Frederick Adam Galletly, Esq., Late Assistant Army Controller War Department, 
South Penge Park, 8.E. 
Lewis Thomas Crook, Esq. (Crook and Sons), Finsbury, and Seaford. 
George Wailes, Esq. (Wailes and Robinson, Engineers), Euston road, Managing 


William Henry Charlton, Esq., 9 Gracechurch street, E.C. 


Although there are in Lordon a very large number of boilers, there is not a single 
Boiler Insurance Company having its head business Office there. 
advantage and convenience for the users of steam power in London to be able to com- 
municate personally with the Otticers of the Company for advice, &c., &c. 

Domestic Boiler Assurance.—Many explosions of late years have occurred in con- 
nection with domestic boilers of close construction, and these risks have hitherto been 
regarded with great apprehension. 
wider field for its operations, and the Directors are confident of most favourable 


It will be a great 


In this department the Company has a still 


The profits from the sale of “The Patent Steam Sentinel” (one of which will pro- 
bably be fixed on every boiler as a condition of assurance) will alone be a source of 
considerable revenue to the Company. 

The Directors, viewing the many favourable aspects presented by this Company, 
feel confident that it will prove a very secure, profitable, and constantly improving 





A LL EN’S PORTMANTEAUS, | 


37 STRAND 


DRESSING BAGS, 


87 STRAND. 
\ LLEN’S OVERLAND TRUNKS, 
J 3 


7 STRAND. 


DESPATCH BOXES 


37 STRAND. 


LLEN’S PRIZE 
4 awarded for general excellence. 


ogues of 500 articles fo’ 
free. 


\LLEN’S 





MEDAL 


Tilustrated eata- 
Continental travelling post 


JODRIGUES.—MONOGRAMS, 

UL ARMS, CRESTS, and ADDRESSES Designed, 
aud Steel Dies Engraved as Gems. 

Rustic, Grotesque, and Eccentric MownoGrams | 
artistically designed for any combination of letters. 


Note Paper, and Envetorss stamped in colour, 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours in the highest style of art. 

A Visitine Carp Prats, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 

Batt Programmes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 

Bitts of Fars, Guest Carbs, and INvITATIoNs in 
great variety. , 

At HENRY RODRIGUES 

STaTioneR, HERALDIC DESIGNER, and ENGRAVER 

to the Royal Family), 


42 PICCADILLY, LONDON, W. 


T ra Tr .ATI 

| OLLOWAY’S OINTMENT.— 

Changeable weather.—The proverbial fickleness 
of the English climate sadly disturbs the state of the 
public health. Affections of the throat and chest are 
found in every household, for which the readiest means 
of cure are Holloway’s renowned remedies, They 
prevent congestion, inflammation, ulceration, bronchitis, 
hoarseness, and cough. This soothing ointment only 
rejuires to be well rubbed twice a day over the throat 
and chest, previously fomented with tepid salt and 
water, and diligently dried, to eff.ct an immediate 
and marked improvement in all the symptoms of 
disease, and quickly thereafter to produce a radi al cure. 
Both ointment and pills are devoid of danger, being 
compounds of the finest balsams intimately allied by 
nature and accurately combined by art, 
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THE 


RAILWAY SHARE 


LIMITED. 


Share Capital Subscribed, £1,000,000. 


Ordinary “ A” 


TRUST COMPANY, 


PAID UP, £500,000. 


DIRECTORS. 
SAMUEL LAING, Esq., M.P., Cuarrmay, Chairman of the London, Brighton, and South Coast Railway Company. 


The Hon. Arthur Kinnard, M.P., London. (Messrs Ransom, Bouverie, 
ane Co.) 

‘Malcolm A. Laing, Esq., 1 Eastern terrace, Brighton. 

George Leeman, Esq., M.P., London, Chairman of the North-Eastern 
Railway Company. 

John Pender, Esq., M.P., London and Manehester, Chairman of the 
Eastern Telegraph Company. 





John Horatio Lloyd, Esq., London, 1 King’s Bench walk, Temple. 


Philip Rose, Esq., London. 
Sir Edward W. Watkin, M.P., London, Chairman of the South-Eastern | 
Railway Company. 
George Edward Wythes, Esq., London, Director of the London, Brighton, | 
and South Coast Railway. | 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., 67 Lombard street, E.C., London. | Messrs Ransom, Bouverie, and Co., 1 Pall Mall East, S.W., London. 


SOLICITORS—Messrs Norton, Rose, Norton, and Brewer, 6 Victoria street, Westminster, S.W. 


AUDITOBS. 


Messrs Quilter, Ball, and Co., Moorgate street, E.C., London. 
OFFICES—No. 





ISSUE OF £500,000 SIX PER CENT. PREFERENCE “‘B” SHARES OF £20 EACH. 


The whole “A” capital of the Railway Share Trust Com- 
pany of 1,000,000! being now subscribed, and 500,000/ paid 


up, the Directors offer a first issue of 500,000! in 25,000 six | 
B ” shares of 20/ each, for subscription | 
| first charge upon the net profits of all subsequent years.” 
| And the preference B stock has the further security of the’ 


per cent. preference “ 
as follows :— 


£ 
Paymont on application .........ccrccscssccesesess 1 per share 
REPORT © ccvsccnwisbecivesssénicsens 4 ’ 
5 


exceeding 5/ each, at intervals of not less than two months 
between each call, option being reserved to the allottees to pay 
up in full on allotment, or at any subsequent date, receiving 
the full interest of 6 per cent. per annum upon all money paid 
as and from the date of payment. 


The preference interest of 6 per cent. per annum will be 


payable half-yearly, on the Ist February and Ist August in 
each year. 


Provisional certificates will be issued in exchange for bankers’ 
receipts, which, when the 20/ per share has been paid up, will 
be exchanged for share certificates. 


By the Articles of Association, all moneys raised by the 
issue of “ A” and “ B” shares are to be invested in the shares 
or securities of railway companies (or, to an extent not ex- 
ceeding one-fourth of the whole, of other undertakings, such 
as docks, waterworks, gas, telegraphs, Xc.). These investments 
are selected with great care, and under the condition that no 
more than one-tenth of the capital raised is ever to be invested 
in any one security. 


The accounts of the Company, just published, show that for 
the first seven months of the Company’s operations, ending 
15th January, 1874, a net profit has been realised on the 
£500,000 of paid-up “A” capital at the rate of 10} per cent. 
per annum, and a dividend was paid at the rate of 8 per cent. 
per annum, carrying over £6,305 7s 6d of undivided profit. 


By the Articles of Association the number of “ B” shares is 


ee eee 


ne ; | of good English railways, which at present prices do not pay || 
The remaining 15! per share to be called up by calls not | 











Messrs Price, Holyland, and Waterhouse, Gresham street, London. 


5 LOTHBURY, E.C., LONDON. 





By the Articles of Association it is provided that “ if the net}| 
profits of the Company in any year shall be insuflicient tor the! 
payment of the interest on the preference shares, or of any| 
arrears of the same, the said interest and arrears shall form a, 


£500,000 of A stock which remains uncalled. | 
It may be safely said, therefore, that those preference shares | 
give as ample a margin of security as the preference shares || 


investors more than 45 or 4} per cent. 
Of the present issue one-half will be allotted in priority to | 
applicants who are shareholders of the Company, and the re- 
mainder is offered to the general public. | 


In default of payment of any instalment, the allotment and 
all payments will be liable to forfeiture. 





Applications on the enclosed form, accompanied with a de-|| 
posit of £1 per share on the number of shares applied for || 
must be made to the Company’s Bankers, Messrs Glyn, Mills, || 
Currie, and Co., 67 Lombard street, E.C., or Messrs Ransom, 
Bouverie, and Co., 1 Pall Mall East, S.W. | 

Prospectuses and forms of application can be obtained at}! 
the Company’s Offices, 5 Lothbury, E.C.; of Messrs Norton, | 
Rose, Norton, and Brewer, 6 Victoria street, Westminster;! 
and of the Bankers, where all subscriptions must be paid. 





5 Lothbury, E.C., London, 19th February, 1874. 


LIMITED. 


Issue of 500,000/ Six pe , Ce nt.” Prefi rence 


THE RAILWAY SHARE TRUST COMPANY, | 
| 


“ B” Shares of 20l each. 





FORM OF APPLICATION, 





To the Directors of the Railway Share Trust Company, Limited. 
GENTLEMEN,—Having paid to your bankers, to the account of the) 
Railway Share Trust Company, Limited, the sum of 


pounds, deing the deposit of 1/ per share on “B” shares, | 


never to exceed the number of “A” shares for the time being | upon the terms of the prospectus, dated 19th February, 1874, I request 


and subscribed, and on which half is paid-up, and the Com- 


pany is precluded from issuing debentures. The preference | 


interest of 6 per cent. on the £1,000,000 of “ B” shares, re- 


quiring £60,000 a year, will therefore always be secured 


by a first charge on— 


1, The income and profits derived from the investment of 


the “ B” capital. 
2. The same on the £500,000 of paid-up “ A” capital. 








you to allot me that number of shares, and I engage to pay the further 


instalments upon that or any lesser number that you may allot to = 
as the same shall become due. 


Name (in fuli) 
AMATCES ....c0rccccoccoccnssessonsocsonsecsesesseeren 
Profession (if any) 
Date 


weeeee 
Seen Cee weer eeeeewnenereeee 


ceccccccccccccccossoossoorrse® 
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